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CLEARING HOUSE RETURNS. 
The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 12, have been 











the aggregate for the whole country exhibits a decline of 0°2 
percent. The falling off is accounted for fully by the decrease 
in the volume of stock transactions at New York, but another 
influence tending to diminish the total of exchanges was the 
partial observance at some points of Saturday as a holiday. 
Outside of New York there is an increase of 6°3 per cent. 
Many cities record losses, but there are a number of clearing 
houses that report important gains, most prominent among 
whieh are Buffalo, 113°9 per cent; Tacoma, 86°5; Duluth, 77-7; 
Sioux City, 61°6; Milwaukee, 55°7; Washington, 55:3; Fort 
Worth, 50°1, and Lexington, 44°9 per cent. 


Week Ending July 5. 


Week End’g June 28 


1880. 1889. 1890, » Cont. 











Chicago 
$1,075,305,905, against $1,134,837,460 last week and §$1,111,- 


396,678 the corresponding week last year. 







































































CLEARINGS. Week Ending J uly 12. Peoria a 
Pp 1890. 18389. Per Cent. | Toledo* 

New York $516,$77,889 $575,989, 195 —10°3 
Boston...... ...... 80,551,617 83,523,678 —3°6 
Philadelphia. ...... 56,089,086 60,665,152 —7'5 
Baltimore 13,126,890 12,387,614 $00 | FOCRD, | ooosoereees 
ST tciinn sntensweniinawninia 68,084,000 52,085,000 +30°7 | Seattle*....... 
St. Louis............ 19,007,420 17,096,281 +11°2 | Salt Lake 
New Orleans ...... 5,370,019 6,826,303 —21'3/ otal 

Seven cities, 5 days....... $758,906,921 $503,573,223 —6'l1 | Kansas City:.... 
Other cities, 5 days 126,294,367 110,416,239 +14°4 = “ 

Total all cities, 5 days..... $885,201,288 $918,989,462 —3°7 
All cities, 1 day 190,104,617 192,407,216 —i'3 

Total all cities for week...| $1,075,305,905 $1,111,396,678 —32 se 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being ma. up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon July 5, with the comparative totals in 1889. 

Although the total for the week covers only five business 
days, the Fourth of July holiday having intervened, there is a 
small gain recorded over the previous full week. This is due 
to the heavy distribution of interest, &c., for the half-year 


Instituting comparison with the corresponding week of 1889 - 











* Not included iu totals. 














32 THE CHRONICLE 


(Vou, LI. 





| 





THE FINANCIAL SITUATION. 


The apparent bad bank condition indicated by last 
week’s statement of the Clearing House banks has had no 
influence on money the past week. Our explanation of 
a week ago, that the previous return was made on a fall- 
ing average while last Saturday’s return was made on a 
rising average, showed that neither statement reflected 
the actual condition at the time. Then, too, those of our 
readers who remembered our remarks made January 11 
(page 46) with regard to the treatment of coupons by 
banks, found no difficulty in understanding the large 
addition to deposits and loans which was reported in 
the return a week ago. At the date mentioned (Jan- 
uary 11) we showed that similar increases were caused 
by counting coupons as deposits. Everything is a 
deposit that is received from a customer and 
entered in his pass-book as cash; and _ s0 
great is the competition in the banking busi- 
ness that all coupons are so taken even a day or 
two before they are due regardless of whether they are 
payable in New York or elsewhere. This is a very 
important item, increasing in amount every year, and 
the recurrence on the first of July of another interest 
paying period like that of the first of January, easily 
unriddles the otherwise unaccountable addition to 
deposits on Saturday last. Of course, as a matter of 
bookkeeping, it became necessary for these coupons to 
appear under the head of loans likewise after being 
entered under deposits. ence the increase also in 
that item. 

Money has shown no distinct tendency either towards 
ease or stringency since we last wrote. Disregarding 
the last bank statement, the other active influences have 
also been rather on the side of higher rates, and yet, as 
stated, there has been no material change in quotations 
or in tone. Considerable gold has been taken for export 
(the withdrawals on that account as we write reaching 
$2,000,000), and furthermore, there are some indications 
that the interior flow of money may set less decidedly in 
favor of this city, there being evidence that the West is 
not likely to ship much more at present, but may soon, 
on the contrary, begin drawingonus. Notwithstanding 
these facts all the institutions have been free lenders, 
and the supply of funds from this source and from 
bankers’ balances has kept rates down. The truth is, 
there is a general belief that, through the passage of 
the silver bill and consequently of larger issues of silver 
notes and of the disbursement by the Treasury of the 
deposits held against the redemption of bank circula- 
tion, which the last section of that bill directs, money 
will be kept in good supply during the fall. We have 
written in a subsequent column respecting the confer- 
ence silver measure, and are glad to feel that its cur- 
rency provisions are sure to increase confidence in the 
immediate future. The final form of expressing the 
several sections must have been fixed under the direction 
of aclever manipulator to have been worked up into such 
an accentable shape. The weak point is of course the 
large purchases of silver, and especially the specula- 
tion in silver certificates which those purchases encour- 
age. Assoon as price here goes above the London price 
sae currents of silver will turn toward New York, the 
exchanges will be disorganized and gold exported. But 
that is an evil inseparable from such a system, and 
which in good measure is likely to cure itself at the 
expense of the speculator. 

Call loans, so far as represented by bankers’ balances, 
have ranged this week between 8 and 3 per cent, aver- 





aging, same as the last two weeks, 5 per cent, at which 
figure renewals have been made. Trust companies and 
banks have also generally loaned at 5 per cent as a min- 
imum. For time loans lenders show an increasing dis- 
position to require first-class security, the collateral being 
scrutinized more closely than it has been of late; funds in 
this branch of the market are ample, mainly from trust 
companies whose deposits have been augmented since 
the beginning of the month, and also from some of the 
foreign bankers; rates are 5 per cent for three to four 
months, 54@6 per cent for six and seven months, 

all first-class. For commercial paper the demand is 
better, more particularly, however, for best names, while 
the supply is now good; the inquiry from Boston is at 
present light, because of the activity of money at that 
centre; rates are 5 to 54 per cent for sixty to ninety-day 
endorsed bills receivable, 54@6 per cent for four 
months’ acceptances, and 6@7 per cent for good single 
names having from four to six months to run. 

Discounts have been active and higher in London, 
and it was generally thought at one time that the Bank 
of England would raise its rate. The cause of this 
activity was a panicky feeling due to the crisis in the 
Argentine Republic which resulted in a suspension of 
specie payments on the notes of the national banks, 
gold being reported as selling today at 314. The 
news alarmed holders of cedulas and other Argentine 
securities, and these properties fell heavily. The fear 
that gold would have to be sent to South America 
tended to stiffen the rate for discounts, produced a 
decline in the London stock market, and led to selling 
of American and other good securities. The discount 
rate was further affected by the expectation of dearer 
money for the semi-monthly settlement, and on 
Thursday the cable reported the rate for sixty to 
ninety day bank bills at 44 per cent. ‘There was, 
however, no change in the Bank of England 
minimum, the exchanges at all continental points 
being in favor of London and the Governors probably 
feeling that the stringency in discounts was likely to 
be only temporary. Yesterday the rate at London 
was a little lower, being reported at 44@42 per cent for 
sixty to ninety day bank bills. The Bank of England 
reported a loss during the week of £432,000, but 
nothing was shipped abroad, this loss, as reported to 
us by special cable, being the result of an import from 
Portugal of £120,000 and of shipments to the interior 
of Great Britain of £552,000. The open market rate 
at Paris is 23 per cent, while at Berlin and Frankfort 
it is 3 per cent. The Bank of France reports a loss of 
£249,000 gold since the last report. 

In response to the activity and depression in London, 
and influenced by a demand to remit for stocks sold 
for European account and to transfer balances as 
promptly as possible, our foreign exchange market has 
this week been strong for sight bills and cable trans- 
fers, the sixty-day rate naturally moving up in sym- 
pathy. On Tuesday Brown Bros. & Co. advanced their 
rates to 485 for long and 4 884 for short, Kidder, 
Peabody & Co. following to the same figures, the Cana- 
dian banks however posting 4854 for sixty- 
day and 489 for sight. On Wednesday Kidder, 
Peabody & OCo., and Brown Bros. & Co, 
moved up the sight rate to 4 89, and the latter also 
quoted 4 854 for long. ‘Thursday it was announce 
that Kidder, Peabody & Co. had engaged $1,000,000 
gold for export to London. Yesterday other amounts 
were withdrawn for the same destination, the total 
exports for the week being $2,000,000, All the 
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bankers yesterday quoted sterling at 4 854 for long and 
4894 for short, and the gold goes forward as an 
exchange operation. 

As the agricultural outturn will have such an impor- 
portant influence upon the future of trade and business, 
it is highly encouraging that present indications should 
be so very satisfactory as a rule. The Agricultural 
Bureau at Washington day before yesterday issued its 
July report on the condition of the crops of the coun- 
try, and not only does it show an improvement in most 
cases during the month, but the averages for the lead- 
ing crops nearly all stand very high. Winter wheat 
of course will be short in yield, and there was but 
little chance of any decided change for the better dur- 
ing June. It appears that while there was improve- 
ment in some districts, this was offset by a decline in 
others, and the general average of winter wheat is 
given as 76°2, against 78°l1 a month ago. But the 
eondition in the spring-wheat States, which was high 
in June at 91°3, has further advanced, and now is 
reported 94:4, A year ago it was only 83°3. For the 
Dakotas the average is 94, against only 62 last year, 
and for Minnesota 98, against 87. Nebraskais reported 
lower than last year—namely 88, against 95. For 
Wisconsin the average is 93, for Iowa 95, for Montana 
93, for Washington 93, and for Colorado 90—all high. 

As regards corn the report is very favorable 
indeed. The general average is given as 93:1, and 
there is a slight increase in acreage. The condition 
compares well with the best of previous years. Of 
course in the case of this as well as other leading crops 
the weather and other circumstances during the grow- 
ing season will play an important part in determining 
the ultimate yield, and, the present favorable promise 
may therefore be modified later on under subsequent 
developments. But the report of the Agricultural 
Bureau comes down only to the 1st of July, and the 
hot weather of the past week has tended stil] 
further to aid growth and development. This 
will be of great advantage, too, in overcoming future 
drawbacks, should any arise. We give below a 
table to show the July condition of corn for 
a series of years, in each of the leading pro- 
ducing States. It will be noticed that 85 is the lowest 
average reported in any of the States given. In the 
Middle Western States of the Ohio Valley the contrast 
with last year is quite marked, that section not having 
fared so well then as most other parts of the country. 
Thus in Illinois the condition is 97, against 82, and in 
Indiana 94, against 81. 


CONDITION OF CORN JULY 1, 





1886./1885./ 1884. 






































States. 1890. 1889./1888./1887. 1883.'1882. 
TMC. .ccocecece 97 | 82; 93 | 98 | 97 | 90); 97] 85 68 
an 95 | 95 | 89} 99 | 99 | 92/1102] 80 72 
Missouri......... 93 | 92; 91; 991101} 87; 98] 82 93 
Karsas.... ....-- 93 | 97 |} 99 }100 |102 | 83 | 94] 938) 101 
Indiana......-... 94, 81 | 95 | 98 | 95 | 106 : 97 ; 92 79 
Nebrarka........ 91 98 } 91;100 ; 95 | 97] 99] 87 90 
Sccnas casences 85 81 | 96; 96! 93 {| 97 | 93] 83 84 
Michigan........; 89 | 70 | 96 | 99 | 96 | 87; 99 | 73! 86 
Tennessee........| 90 | 92; 98 98 | 88 |}102 | 95 92 | 106 
Kentucky... .... 87 | 90 | 97; 95 | 91/1103 | 90} 91); 102 
Pennsylvania....| 91 83 | 94; 99 | 88; 96} 93 89 §2 
New York....... 87 | 80 | 94 | 96 | 92] 85} 96){ 84 86 

Average U. 8..| 93°1| 90°3) 93°0; 97:7} 95°2) 94 | 96] 8S 85 








When we come to cotton—another one of our staple 
crops—we find a similar encouraging state of things. 
Our own returns show an unusually promising condi- 
tion—in some instances the best ever known at this 
period of the year—while the report of the Agricultural 
Bureau is of like tenor, the average for the whole coun- 
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try being stated 91°4, against 87°6 last year. In the 
Atlantic States especially the condition is high, North 
Carolina, South Carolina, Georgia, Florida and Ala- 
bama all being reported at 95. There is one crop where 
there has been retrogression—we mean oats. There 
the average is now down to 81°6, against 94-1 last year, 
but with an abundance of corn that will not be so very 
important. Then also the condition of pastures is high— 
96. As for other crops, rye is reported at 92-0, barley 
88°3, potatoes 91°7, and tobacco 88:2. 

With a large tonnage of agricultural products for the 
railroads, such as present conditions of the crops 
promise, it is manifestly desirable that the carriers 
shall get a fair return for transporting the same, 
instead of frittering away profits in useless and sense- 
less strife among themselves. Good progress has been 
made in that direction lately. The difficulty as to 
dressed beef, &c., between the roads running east from 
Chicago has not yet been adjusted, but very strong 
efforts are making among the roads’ west of 
Chicago to bring about a general restoration of rates on 
their lines to a paying basis. The meeting of Western 
managers last week resulted in an agreement to 
advance tariffs to the basis of 70 cents on first-class 
freight from Chicago to Missouri River points and to the 
basis of 50 cents first class to St. Paul, all objections 
to this having been withdrawn, though the date for the 
advance has not yet been settled. At present, rates to 
the Missouri River are on a 60-cent basis, while to St. 
Paul they are as low as 30 cents on traffic originating 
east of Chicago. It is also announced that there is to 
be a general meeting of presidents and managers of 
Western roads at Chicago next week to take steps for 
further improving the rate situation. With regard to 
passenger affairs some disturbances have arisen, but 
they appear to have their origin in contracts entered 
into before the late settlement, and the matter will 
doubtless soon be rectified. Further irregularities also 
come to the surface from time to time in the case of 
freight. These are to be expected, however, as the 
problem is an unusually difficult and complicated one, 
The most that can be hoped for is that progress to- 
wards a better and more stable basis shall be made, and 
that is what the results for recent weeks indicate has 
been the case. 

Returns of railroad earnings just at present reflect 
a@ somewhat smaller ratio of improvement. For the 
month of June our statement on another page shows 
only 8°44 per cent increase, against 13°79 per cent in 
the month preceding. For the fourth week of June 
the increase is 7°73 per cent on the 86 roads reporting. 
For the first week of July only 26 roads have yet fur- 
nished returns, and the aggregate for these reflects an 
increase of 5°73 per cent. It is rather noteworthy 
that the returns of New England roads for late 
periods make unusually good comparisons. ‘Thus 
the Housatonic has just reported for May, and states 
its gross earnings for 1890 at $133,430, against only 
$93,037 in May, 1889. Previously we had the 
returns of the New York & New England and the 


| Fitchburg for the same month and of the same tenor. 


In the Fitchburg case, the gross is $529,361, against 
$469,848, and on the New England the total is 
$515,933, against $476,024. 

Till yesterday the stock market was rather unsettled 
and irregular. Then the tone became much stronger 
under the adoption the previous evening by the 
Senate of the conference report on silver, which 
circumstance stimulated speculation and caused 
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an advance in prices. The weak _ elements 
in the situation have been extensive selling 
of American securities on European account, the 
rise in foreign exchange rates, and the engagement of 
gold for export—all of which may be traced in a 
measure to the financial crisis in the Argentine repub- 
lic. On the other hand, the good crop prospects and 
the progress making in the settlement of rate difficul- 
ties have been favoring elements. Foreign selling of 
American securities seems to have been checked yester. 
day, and hence it was comparatively easy to establish 
an advance in prices, notwithstanding further engage. 
ments of gold for export. Delaware Lackawanna & 
Western and the coal properties have been rather 
strong all week, and Mobile & Ohio stock and gen- 
eral mortgage bonds have also been prominent for a 
rise. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Received by | Shipped by Net Interior 
N.Y. Banks. N.Y. Banks. | Movement. 


lp A a AR De ae. $2,919,000) $2,080,000 Gain. $839,000 


gern men re 


Total gold and legal tenders..... $2,919,000) $2,080,000/Gain. $839,000 
With the Sub-Treasury operations, the result is : 





Week Ending July 11, 1890. 

















Net Change in 
Bank Holdings. 


$839,000 
100,000 


$739,000 


Week Ending July 11, 1890. | Into Out of 
| Banks. Banks. 


Banks Interior Movement, asabove $2,919,000; $2,080, 000) Gain. 
Sub-Treasury operations............ — 9,900,000; 10,000, 000 Loss. 


Total gold and legal tenders. ... $12,819,000'$12,080, 900! Gain. 
Bullion holdings of European banks. 
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July 10, 1890. July 11, 1889. 
as of Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ £ 
England ee ae 20,802,307! 22,984,995) .......... 22,984,995 
FARCE... .0.000 52,586,000) 50,720,000| 103,306,000) 48,431, 000 50,059,000} 98,490,000 
Germany...... *27,988,000 13,994,000 |¢,41,982,000; 30,008, 000, 15,004,000) 45,012,000 
Aust.-Hung’y.| 4,890,000 16,484,000 21,374,000, 5,436, 000 15,822,000) 21,258,000 
Netherlands...| 5,112,000) 5,619,000) 10,731,000) 5,539, 000) 6,608,000; 12,147,000 
Nat. Belgium.| 2,805,000) 1,403,000) 4,208,000) 2,729,000) 1,364,000) 4,093,000 
Tot. this week 114,183,307 88,220,000) 202,403,307) 115,127, 995, 88,857,000| 203,984,995 
'Fot. prev. w’k./115,343,721 88,359,333/203,703,054/ 114,883,107. 88, 926,000) 203,809,107 








THE SECOND STAGE IN THE SILVER 


EXPERIMENT. 


The report which the conference committee on silver 
has made, and which the Senate has already adopted, 
is evidently the result of a compromise between 
the ideas and desires of a conservative and a 
radical faction. According to our way of interpreting its 


a provisions, the result reached is afar better bill than we 


anticipated would be agreed upon as the outcome of the 
recent agitation. Our readers well know that we have 
opposed the present movement to furnish a currency 
for the country and to appreciate the price of silver, 
and that we do not favor any legislation seeking to 
advance the value of the white metal except in conjunc- 
tion with similar action taken by the nations of Europe. 
In that way we could reach bi-metallism ; by the present 
method we fear we shall harm our own industrial inter- 
ests, and defer and jeopardize the re-instatement of sil- 
ver by the world. But, while holding these opinions, 
we have no hesitancy in saying that if we must have 
legislation after this sort, conservative classes will find 
in the present measure much to relieve and encourage 
them. 

A prominent and favorable feature of the conference 
bill is that it puts a limit to dollar coinage. Some in 
criticising the new measure overlook the fact that the 
legislation proposed is not what may be called original 





silver legislation. By reason of forced coinage under a@ 
previous statute we are already inavery leaky boat, a boat 
that has required skill to keep afloat hitherto, and could 
not be kept afloat many years longer under the best of 
management. We are only coining the minimum limit 
fixed by the existing law, and yet that minimum gives 
us, at the price of silver that has heretofore ruled, very 
nearly 3,000,000 silver dollars a month. Those dol- 
lars were worth about seventy cents not long since ; and 
with the decline in silver which was inevitable—and 
which decline will probably, even with the new law in 
operation, set in again after a period of silver ¥pecula- 
tion—their future value was wholly incalculable, but 
sure to be on the decrease. Under the conference 
bill this minimum coinage continues until July 1, 1891, 
but stops conditionally, yet probably forever, at 
that date. History records no act by any civilized 
nation so unreasonable as this filling up Government | 
vaults with these short-weight dollars. 
action that has been cited in any measure resembling 
it, is that of the Emperor of China when he encour- 
aged all merchants entering the empire of Cathay, 
‘‘bringing with them gold and silver or gems and 
‘* pearls, to deposit the articles with him, he offering as 
‘‘an inducement very liberal pay” for the same (more 
liberal than the merchants could get anywhere else) in 
‘* pieces of paper,” which paper would ‘‘ buy whatever 
‘* the holder liked anywhere over the Empire.”’ Surely it 
looks as if the United States had out of this bit of 
history obtained the suggestion for the silver certifi- 
cates now outstanding, certificates which cost the 
Treasury about seventy cents but which represent one 
hundred cents in payment to its creditors. 

Hereafter in place of this demoralizing Government 
issue (demoralizing because no Government can put its 
stamp on a short-weight legal tender coin without 
lowering the moral tone of the people) we shall have a 
dollar which at date of issue will have cost the Govern- 
ment a dollar. The first section of the law provides 
for such an issue. Then again, to make the change and 
purpose more emphatic, a clause in the early part of the 
second section broadly re-affirms this honest purpose ; 
it states, after providing for the redemption and re-issue 
of the notes, that ‘‘ no greater or less amount of such 
‘*notes shall be outstanding at any time than the cost 
‘‘of the silver bullion and the silver dollars coined 
‘‘therefrom.” That is to say, the dollar which the 
first section provides shall be worth a dollar at its 
inception, this second section directs shall be kept 
honest so long as it isoutstanding. Commercial circles 
will not be slow to see the importance and great gain 
of the change, even looked at from the moral point of 
view alone. But thisnew currency measure, after pro- 
viding these safeguards for the dollar it has created, 
does not stop even then ; the law goes still further, 
virtually saying that if there 3 is any loss on the note at 
any time in the future the Government shall bear it 
and not the innocent holder. 

Our authority for the last statement made is the 
provision of the proposed statute respecting redemption 
and the declaration attached to and made a part of that 
provision, all of which will be found in the closing 
portion of the second section. The clause referred to 
in substance states that the notes shall be redeemed by 
the Secretary of the Treasury in gold or silver coin at 
his discretion, “‘it being the established policy of the 
‘¢ United States to maintain the two metals on a parity 
‘‘with each other upon the present legal ratio, or such 
‘‘ ratio as may be provided by law.” Section 3 of the “‘aet 
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“‘to provide for the resumption of specie payments,” 
approved January 14, 1875, directs the redemption of 
Government notes in coin ‘‘on and after January 
“1, 1879,” and then enacts that ‘‘ to enable the Secre- 
‘‘tary of the Treasury to prepare and provide for the 
‘‘redemption in this act authorized and required, he 
‘‘is authorized,” among other things, “‘ to issue, sell 
‘‘and dispose of at not less than par in coin” United 
States bonds, &c. Consequently, according to the 
terms of the resumption act, bonds are directed to be 
sold if necessary not alone to provide for redemption 
on January 1, 1879, but for the purpose of continuing 
such redemption after that date. The above quoted 
declaration from the proposed silver bill affirms that 
the established policy of the United States is to main- 
tain the two metals on a parity with each other, and 
virtually directs the Secretary to do so by using such 
authority as the law grants for keeping the country on 
a gold basis. Taken together, therefore, we see that 
this conference bill provides (1) a dollar note that costs 
the Government a dollar; (2) the continuation of these 
notes together with whatever new dollars may be coined 
at no greater aggregate face value than the cost value 
of the bullion for which they are issued; and (3) that 
silver and gold be kept by the Secretary interchange- 
able, even if it becomes necessary for him to sell United 
States bonds to do so. Beyond question, then, this 
new currency is in quality immeasurably better than 
the old. 

With regard to the quantity of silver currency the 
new system will supply, that must change from month to 
month, depending upon the market price of silver per 
ounce. At the average monthly price ruling for bullion 
during 1889, the purchase of 25,670,066 ounces, coining 
33,189,578 standard dollars, would have filled the mini- 
mum requirement under the old law of 2 million dol- 
lars worth of bulliona month. The Government actually 
coined during those twelve months 34,651,811 standard 
dollars, or nearly a million and a half dollars more than 
the minimum called for. According to the conference 
bill, the purchases of bullion are fixed at 44 million 
ounces per month, or 54 million ounces for the 
year. With, then, the white metal at a dollaran ounce, 
our silver currency issues under the new law would 
reach 54 million dollars in twelve months, against the 
34,651,811 dollars issued, as stated, in 1889, or an 
increase of about 194 million dollars ina year. But 
that is on the basis of silver bullion ruling at only a 
dollar an ounce. Ofcourse if the price should average 
for the first year 110 per ounce, the currency addition 
would be not far from ?5 million dollars over the 
coinage in 1889; and if it should advance to 129 (the 
figure it is expected to average, according to the views 
of the leading advocates of this measure) the addition 
over 1889 would reach about 35 million dollars, bring- 
ing the total annual additions to the silver currency 
of the country up to about 70 million dollars per year. 
But besides this increase, the sixth section, as will 
be seen, provides for the disbursement of the deposits 
held in the Treasury to redeem national bank notes. 
With that 554 million dollars also put into circulation 
there ought to be no lack of currency for all the pur- 
poses of the fall trade this year. 

There is one important particular in which the antici- 
pations of the public as to the working of this measure 
will not we believe be realized. We refer to the ultimate 
effect of our new legislation on the price of silver in the 
markets of the world; that effect we venture to think 
is,over-estimated. No doubt the market price will rise 





for a time, and the higher it rules in the early months 
the quicker the spasm will be over; in any event its 
force promises to be mainly spent in a year or eighteen 
months at the most. When the speculator considers 
production alone, no doubt it looks like an easy affair to 
corner silver, and there will be we presume more than one 
effort made to doit. That such a movement may be 
attended with unanticipated difficulties an experience 
had about two months ago showed. An advance inde- 
pendent of London was attempted in May in anticipa- 
tion of the action of Congress. Available stocks of 
the white metal were supposed to be very small in the 
world, so it appeared feasible to keep the price up here 
above the London quotation. It was done just long 
enough to stop silver exports, to check the demand for 
silver at London, and to turn the current of silver 
from every direction towards New York. We then 
discovered our mistake and have been content since to 
let London control again, permitting our quotation to 
rule below the quotation there. 

We have no doubt that the price of silver could be 
sustained at the old equivalent if the countries of 
Europe would unite with us in sustaining it. But 
without sucha union the world of silver users, silver 
holders, and even silver producers, will lack faith in 
the permanency of any advance in the quotation which 
our enforced consumption may produce. The depre- 
ciation has been too long continued, it has gone too 
far, the holders of the old stock have become too much 
alarmed, and production has got too large, for confidence 
in the metal to be so easily restored. We will have to 
remember, therefore, that as soon as the price rises 
under our purchases every interested party will watch 
for an opportunity to take advantage of the rise. Say 
the price advances to 110 or 115. The first effect evi- 
dently would be to arrest consumption. For instance, 
last year England consumed quite a number of millions 
for new silver coinage, say about 7 million ounces. There 
is no expectation that England will takea similar amount 
for a similar purpose this year, even if price should 
remain unchanged. But if England had such an idea 
in contemplation, or if any other nation had a like 
desire, would they not be inclined to defer the purchase 
after the advance. Ina word, is it not probable that 
every form of silver consumption not actually needful 
would decline with the advance in the quotation, and 
especially would not new silver coinage everywhere be 
arrested ? Even India, we must presume, would take 
less. Certainly at the higher price more debt due 
India could be paid with a given quantity of silver. 
The average absorption by India of the white metal 
during the last four years has been'a good. many ~ 
millions larger than the average for any previous four 
years since 1866. The presumption would seem to be 
that the lower value of the metal has made the larger 
amount needful to discharge a given debt, and witha - 
higher price a less amount will be absorbed. 

But we refrain from pursuing this point further. 
We have often of late given abundant reason for believ- 
ing that the action of the United States by itself could 
not communicate to the world that faith in silver resto- 
ration which is the sine qua non of permanency ir any 
advance in price. In the absence of that confidence, 
and under the influence of a higher price for bullion 
which our action will temporarily produce, consumption 
must decrease, and a considerable portion of the old 
stock will be dislodged, which with the increase 
in new supply sure to follow will inevitably break’ the 
market we make. We refer to these matters now] 
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simply to add that the Government having taken this 
new step cannot be too industrious in its endeavor 
to bring other nations to the support of the white 
metal. Without that help we must fail; with it our 
endeavor wil] succeed; and success in this endeavor 
means the conferring of an inestimable boon upon the 
commercial world. 








IMPROVING RAILROAD DIVIDENDS. 


A review of railroad dividends discloses on the 
whole an encouraging state of things. The tendency 
towards improvement is becoming very marked, and 
evidently a slow recovery from the depression which 
prevailed a few years ago is in progress. ‘The number 
of roads which have increased or resumed the payment 
of dividends is large, and what is still more satisfactory 
is being steadily added to. The change reflects the 
improved conditions of the last eighteen months and 
the great increase in earnings which has been such a 
feature of that period. Of course, the companies have 
not got back to the old high-rate dividends of former 
times, but that was out of the question and has not 
been looked for or expected. 

The improvement which has taken place is more de- 
cided and general than might be supposed. One of 
the latest instances is the Louisville & Nashville, which 
has just declared a 3 per cent semi-annual dividend 
(part in cash, part in scrip), making, with the previous 
stock dividend at the same rate, 6 per cent for the 
year, against only 5 per cent in stock in the two years 
preceding. In an entirely different section, the Fitch- 
burg the present month pays 2 per cent on its preferred 
stock after a lapse since 1888. The May semi-annual 
dividend of the Pennsylvania Railroad was 3 per cent, 
instead of the previous 24 per cent. The Vanderbilt 
roads declared only the regular dividends at their 
recent meetings, but all paid extra dividends earlier in 
the year—the Michigan Central, the Canada Southern 
and the Lake Shore each one per cent extra, and the 
New York Central one-half per cent extra. Nor 
must the Cleveland Cincinnati Chicago & St. Louis be 
overlooked. In addition to the regular 5 per cent on 
its preferred stock that company paid 1} per cent on 
its common stock in January, and the same amount, 
with 1 per cent extra, the present July, making 4 per 
centaltogether. Itis not generally known that Harlem 
shareholders have also been getting something extra. 
For a great many years 10 per cent has been paid on 
that stock, 8 per cent under the lease to the Central 
and 2 per cent from the profits of the horse-carline. In 
April, 1890, however, the latter dividend was made 2} 
per cent, 

With the beginning of the present year the Northern 
Pacific commenced the payment of one per cent quarterly 
dividends on its preferred shares. The Canadian 
Pacific, besides the 14 per cent semi-annual dividends 
provided for out of the annuity with the Canadian 
Government, is giving its stockholders one per cent 
extra each six months out of the road’s earnings—that 
is, the stock is now ona 5 per cent basis instead of 3 
per cent as before. The Chicago Burlington & Quincy 
from 1 per cent quarterly dividends has advanced to 1} 
per cent quarterly. The Cincinnati New Orleans & 
Texas Pacific (recently purchased by the East Tennes- 
see) made an annual distribution of 4 per cent in 1890, 
against only 3 per cent the year before. ‘The Cincin- 
nati Hamilton & Dayton in the present year gave stock- 
holders their first dividend since the Ives management 
was displaced ; two quarterly returns of 14 per cent have 





been made. The Lake Erie & Western has begun the 
distribution of regular one per cent quarterly divi- 
dends on its preferred shares. The Toledo & Ohio 
Central has also entered the ranks of the dividend-pay- 
ers, having paid 14 percent April 1 on its preferred 
shares and 1 per cent more June 30. 

These various illustrations cover many different sec- 
tions of the country, but of course do not comprehend 
all the changes to higher rates. It should also be said 
that afew reductions have occurred; these, however, being 
by minor companies, and possessing no special signifi- 
cance, need not be referred to here. If we arrange the 
roads in groups or sections according to geographical 
location or other characteristics, it is found that no 
class has made more decided progress in recent years 
than Southern roads. There are now quite a good 
many regular dividend payers where only three or four 
years ago there were very few indeed. This is 
plainly seen from the following list, comprising ten 
leading Southern roads. The great number of blanks 
for the back years shows how scarce and _ irregular 
dividends then were. Out of the ten stocks given, 
only three received dividends as late even as 
1885, while now the whole ten get returns regu- 
larly. Subjoined is the table. In this statement, 
as well as in all the subsequent statements of the same 
kind presented in this article, the dividends for 1890 
cover the first six months only; for the other years the 
dividends are those paid in the full twelve months. 
The East Tennessee dividend being an annual one, 
declared after the close of the fiscal year on June 30, 
nothing has been paid as yet in 1890. 





























Company. 881.1992, 1050 1884. |1685.|1886.| 1887./ 1888. 1, tno 
Cent. RR. & B.,Ga..| * | 8 | TH Sw) 4] 6) 8 | 8} 8} 4 
Cin. N.O. & Tex. Pac.'...... | REEL. B fececccaleveccclcocoes! -ececehevene. 8 4 
E.T. Va.& Ga.,1st pf.'...... eenialedonsedetiickaiadl dived 4 5 D lcansoe 
EN EEE AE TD ee ee A eee eee 5s/ 53] 3s 
Nash. Chat.&S8t.L..| 3 | 14 2 | 2 |...... 1} 4] 44%) B&B | 2&& 
Norfolk & West.,pref)..... ayes |) SES PRI 1%; 3 1% 
R. & W. Pt.Ter, pref. ...... er ae Seine eee Seer 2%! 56 5 2% 
Richmond &Danv'le’ & | 7 |...c..|scesee|sceseefeceee- 815110] 5& 
Wilm.Col.& Augusta ...... 6|6|;6j,6}]6{ 6] 6; 6| 8 
Wilming’n&Weldon 8 | 6) 6/ 8! 8| 8| 8} 83) 8 4 








* And 40 per cent in certificates. t Out of 1883 earnings. 

Among the trunk lines we have already noted the 
increase in the dividends of the Vanderbilt roads and 
the Pennsylvania. The Baltimore & Ohio, notwith- 
standing its very large earnings, has not yet resumed, 
the policy of the management evidently being a very 
conservative one. The Erie likewise has not yet 
resumed on its preferred shares. 






































Company. 1881, | 1882. 1883. 1884.| 1885.| 1886.| 1887.| 1888. 1889. peng 
N. Y. Central.........| 8 8 Ss 76| Ski 4 4 4 4 246 
N.Y. L. E.& W., pref.'...... 6 6 8 .cetalcnada Mcceewdlescns-tecocnedes 
Pennsylvania........ 8 8145 84 7 5 5 5igh 5 5 3 
Balt. & Ohio..........; 10 10 10 10 10 8 GB Tscoce lecccesteoeses 
L. Sh. & Mich. So.....'* 10 8 é 2 a eon 4 4 5 3 
Michigan Cent.......  * sae | 5 7 ae 4 4 4 3 
Canada Southern....) 2%%!...... Pa 2 See. Meer 26! 26| 2h! 24 











* Increase due to change of dividend period. 
We have stated above that dividends now, even with 
the recent increase in them, still stand very much lower 
than a few years ago. Anexamination of the foregoing 
table gives prominence to that fact, as far as the trunk 
lines are concerned. New England roads, however, 
form an exception to the rule. There dividends con- 
tinue at very high rates—several of the prominent com- 
panies still paying as much as 10 percent. Of the roads 
which omitted dividends a short while back, both the 
Eastern and the Fitchburg have again joined the ranks of 
the dividend payers. The Fitchburg is included in the 
following, but the dividend declared on that stock does 
not appear in the 1890 figures, because those figures 
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cover only the first half of the year, while the dividend 
in question falls in the second half of the year. 









































Company. 1881.| 1882.| 1883.| 1884.| 1885.| 1886.| 1887./ 1888./ 1889. pens 
Boston & Albany..... 4 8 | *8 8 8 | +8 8 8 8 4 
Boston & Lowell..... 4 4 5 Sig; 6 6 6%; 7 7 3% 
Boston & Maine. ....| 8 8 8 8 x 9%| 10 9 9 41g 
Boston & Providence; 8 8 8 8 & 84; 10 {710 | 10 5 
Fitchburg............. 7 6 6 5) 5 5 | 37 BB J. ccccclee cece 
Maine Central....... |...... 2 5; 6 6 6 6}. 6 6 8 
N. Y. N. H. & Hartf..| 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 5 
N. Y. Prov. & Bos....| 8 3 8 8 8 8%! 10 | 10 | 10 5 
Old Colony............ 6 6%| 7 7 2 7 7 7 7 3g 
Rutland, pref..... .. 1) 2 |...... ti 2) 6 1x] 1° 1%) 21 








* And 10 in stock. t And 3!ls in stock. 

t Old stock exchanged into new preferred, with 331g per cent stock 
dividend; ani 2 per cent paid on this preferred stock in November. 1887, 
oe >. 3 “J cent on old common in January, 1387, and 2 per cent in 

v,18 

This 4 amount paid on new preferred stock. 

Also an extra dividend of 3214s per cent out of amount received 
from the Old Colony under the provisions of the lease. 

As regards the Pacific roads, the commencement of 
dividends on Northern Pacific preferred and the 
increase in the rate of distribution by the Canadian 
Pacific have been referred to above. The Central 
Pacific is paying at the rate of 2 per cent per year out 
of the rental received under the lease to the Southern 
Pacific. The Union Pacific Company has made no 


dividends in recent years. 
































Company. sat | 18501860, me 1885. aA $etit 1898.| 1889. — 
Canadian Pac'fic.....!...... Scamathe 2%) 5 | 4 3 8 3 3 234 
Central Pacific ....... 4 | 6 6 i ee Sey re 2 1 
Northern Pacific pf..!......!...... 411°1!,..... Ane Sa ww Raat Rat 2 
Oreg.Railway& Nav. 8 | 8 | 10 | 6% *4% 7] 6/ 6] 7] 8 
Union Pacific..... -. |} 6% 7 7 BE ..ccccl-scccclocee ols secclecsocsloovees 





* Owing to ange in dividend period the total paid i in the year was 
ealy as here given. +t In certificates. 


On the roads running west and northwest from 
Chicago there is as yet very little increase in dividends. 
Besides the Burlington & Quincy, which has advanced 
from a basis of 4 per cent per year to 5 per cent, only 
the St. Paul (on its preferred shares) shows an enlarged 
rate of distribution—that is among the more promi- 
nent companies; among the smaller companies the 
Milwaukee Lake Shore & Western might be mentioned 
as having made a very good record. In the following 
the increase in 1890 in the dividend on St. Paul & 
Omaha preferred stock is apparent only, the company 
being on a 4 per cent basis, but it so happening that 
the dividends actually paid in 1889 amounted to but 
3 per cent, though the rate of distribution even then 
was 4 per cent per year. 
































Company. 1881. 1862.| 1883. 164 1885.| 1386.| 1887.| 1888.| 1889. —— 
Chicago & Northw’n.| 6 q 2 7 6g; 6 6 6 6 3 
Do ead “© 7%; 8 8 74) 7 vi 7 7 3g 
Chic. Milw.& St. P..| 7 7 vi 7 4 5 5 Piiescenslescess 
Do pref... Y | 7 2 7 7 7 7 6 44%| 3% 
Chic. Burl. & Quincy} 8 8 8 8 8 8 8 5 t i 
Chic. Rock Is]l.& Pac.| 7 q q q 7 7 q 6%) 4 2 
Chic. St.P.M.&0O.,prf.| 7 7 7 7 434; 6 6 6 8 2 
St. P.M.& Manitoba) 8 *9 & 74' 6 6 6 6 6 8 














* Change of dividend periods swelled the total this year. 
* Amount for year alminished by change of dividend periods from 
quarterly to semi-annual. 

In reference to the roads running south and south- 
west from Chicago and St.Louis, the Alton has been 
able to maintain its 8 per cent rate. The Illinois Cen- 
tral is paying 6 per cent per year and the Missouri 
Pacific 4 per cent. The St. Louis & San Francisco, 
as will be 1 membered, last year passed on its pre- 
ferred shares, and has also reduced the dividend on the 
1st preferred stock from 7 per cent per annum to 4. 






































Company. 1881.| 1882.} 1883.] 1884.| 1885.| 1886. 1887.| 1888 | 1889. émoe 
Chicago & Alton..... s ~ 8 |+10 8 i 8 5 s s 4 
Do pref..../ 8 8 8 {+10 8 8 8 8 8 4 
Illinois Central....... ? 7 1 *8 | 10 8} 7% 7 7 5u} 8 
Missouri Pacific...... 6 64) 7 7 @ 7 7 Bui 4 2 

Atch. Top. & San. Fe; +6 6 6 6 » 6 i ee eee 

St. Louis & 8. Fr., pf.}......] 0... ]eeceeefee oe ene i ee mp 5 i are 
Do lst prf.' 7 7 7 ” 7 7 7 7 2 





* And 17 in stock. ¢t Increase due to change of re ro periods. 
tAnd 50 per cent in stock. 





There is but one other group to refer to, namely the 
anthracite coal roads. The Central of New Jersey is 
now paying regular dividends at the rate of 6 per cent 
per annum, while the other leading carriers continue 
on the same basis as in 1889—Lackawanna and Delaware 
& Hudson 7 per cent, and Lehigh Valley and Lehigh 
Coal & Navigation 5 per cent. 






































Company. 1881 ./1882. |1883.|1884.|1885./1886.|1887.|1888./1889. — 
Cent. of New Jersey!......{...... a RE ee Sete Bee a ee 3 
Delaware Lack.& W} 64%) 8 | 8 | 8 | 745 7) 7; 71 3 
Delaware & Hudson.| 434} 7 7 7 6 5 5 6 7 S44 
Lehigh Valley..... .. 5g} 6k 8 8 6 4 4%; 5 5 26 
Lehigh Coal & Nav. | 2 4: 5%) 6 Bis| 4%) 4 | 4%) 5 J OM 











RAILROAD GROSS EARNINGS IN JUNE 
AND THE HALF-YEAR. 

The June statement of earnings is less strikingly 
favorable than the statements for the months immedi- 
ately preceding. There is improvement of course as 
compared with the corresponding month last year, but 
it is much more moderate than we have been accus- 
tomed to see of late. In fact, both as regards amount 
and ratio the increase is smaller than for some time 
past, reaching only $2,629,291, or about 84 per cent on 
the 151 roads included in our tabulations. For May the 
increase had been $4,565,484, or 13°79 per cent. Hence 
while the exhibit for the latter month was the best that 
had been attained in the present upward movement, 
that for June reflects the smallest addition disclosed in 
any monthly return for abouta year. That-circum- 
stance does not necessarily possess any special signifi- 
cance, since in both December and March we had 
small ratios of gain, to be followed by very heavy gains 
in the months immediately succeeding. But the fact 
itself is worth noting. Here is a comparison of the 
monthly results back to September. 





-~——Increase.—— -—--Increase.——~ 

Amount, » G Amount, . & 

September... WB 459,018 10°27) February...... $3,071,327 11°36 
| 5,07 3,775 12°30 | March......... 2,771,154 $°07 
November. .... 4,074,8- +, 1). ae ,907,835 13°73 
December. .... 3,140,104 OE ey 4, 565, 484 13°79 
January. ...... 4, '003, '039 UHSE § SAM Bic cccccccce 2, 629, 291 8:44 


With a smaller gain in the aggregate it is natural 
to find fewer roads with specially large amounts of 
increase. The Atchison leads, but large though its 
gain is it is not nearly so heavy as inthe month pre- 
ceding, reaching $482,078, with $67,658 more on the 
St. Louis & San Francisco, or $549,736 together. For 
May the increase had been nearly $900,000. Aside 
from the Atchison there are only six roads or systems 
which show as much as $100,000 increase each, 
namely the Great Northern with $216,668 gain, the 
Chesapeake & Ohio with $158,841 gain, the 
Erlanger system with $150,284 gain, the Canadian 
Pacific with $127,000 gain, the Wisconsin Central 
with $123,096 and the Louisville & Nashville with 
$110,170. Evenif we take $40,000 as the limit and 
add together the gains on separate roads forming parts 
of the same system—that is, treating the eight Rich- 
mond & Danville roads as a whole, &c.—which process 
tends to produce heavy amounts of increase, even in that 
case we have only 24 systems or companies where the 
improvement goes above the limit. The following is a 


list of these. 


Atchison, including lines East Tenn. Va. & Ga...... $82,566 
half owned ............. $482,078 | Tol. 8t. Louis & K. City... 73,352 
St. L. & San Frane, do .. 67, 658 | Richmond & Danville sys- 














——— | tem (8 roads)........... 69,496 
$549,736 ; Chic. & Ea:tern MNlinois.. 6 
Great  ~ epnanin system Western N. Y. & Penn.... 48,97: 8 
SE, . «vce ulddecencee 216,668 | Denver & Rio Grande.... 48, 100 
Seecenenns © & Ohio....... 158,841 | Flint & Pere Marquette.. 46, 80% 
& Tex. Pac. Mil. La*e Shore & West.. 46, 466 
system (5 roads)........ 150,284 | Long Island.............. - 45,45 
Canadian Pacific........-.. 127,000 Northern Pacific.......... 42,241 
Wisconsin Central........ 123,096 | Buff. Roch. & Pitts...... 41,972 
Louisville & Nashville. . - ears Col. Hock. Val. & Toledo. 41,507 
Norfolk & Western........ Grand Rapids & Ind...... 40,06 
Chic. St. P. & Kansas City $3'692 Mobile & Ohio........... . 40,18 
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In one other respect also the exhibit for June is less 
satisfactory than heretofore. We mean as regards the 
roads which show diminished earnings. The number 
of these is no greater than in other and very good 
months—no more than 27 altogether out of 151; but it 
comprises some large and prominent companies with 
quite considerable amounts of losses. Thus the Rock 
Island, which reports for the first time this month, has 
a decrease of $53,477; the New York Central, a de- 
crease of $111,443 ; the Wabash, a decrease of $72,307 ; 
the St. Paul, a decrease of $57,704, and the Grand 
Trunk of Canada a decrease of $41,247, besides which 
the Mexican Central loses $58,813 and the Mexican 
National $52,001. Some of these roads have suffered 
from special causes. The St. Paul has had to contend 
with floods on parts of its system. ‘The Wabash, which 
last year had an advantage from coal strikes on neigh- 
boring lines, this year, it is reported, had strikes on its 
own lines. The New York Central is comparing with 
a month in 1889 when there was an increase of $215,227 
after successive gains for several previous years, and 
part of the improvement no doubt came from the 
blockade of the Pennsylvania and other lines by the 
great floods which then did so much damage. 

Excepting these special causes, there seems no particu- 
lar reason why June should show smaller improvement 
than other months. Trade and business were certainly 
as active as ever. As for rates, while the trunk lines 
east from Chicago were affected unfavorably by the 
difficulties with regard to dressed beef, provisions, &c., 
the matter involved only a small portion of the total 
traffic of the roads. As regards the rate situation west 
of Chicago, that underwent some improvement. The 
advance in freight tariffs was not agreed upon 
till the present month, but passenger tariffs 
were restored in June. The movement of grain, 


provisions and live stock was of very large | 


proportions, and the gains over last year con- 
tinued as noteworthy as before. In the South the 
cotton movement was smaller than a year ago, but soit 
was_in the months preceding, and, besides, the volume 
of that kind of traffic at this season of the year is 
never very heavy. Nor can it be claimed that we are 
comparing with a month last year when earnings 
showed exceptionally large improvement. In point of 
fact the improvement then was quite moderate, and in 
fact that has been the case in this month for several 

















years past, as may be seen from the following. 
| Mileage. Earnings. P 
ncreasé or 
Period. Year Year Year Year Decrease. 
Given. | Preceding.| Given. | Preceding.) 
Miles. | Miles. $ $ | oi 
June, 1880 (42 roads); ........ | sesseees 18,164,772) 13,249,394| Inc. 4,915,378 
June, 1881 (43 roads)} 32,119 28,606 | 17,058,006) 13,068,485| Inc. 3,989,521 





June, 1882 (57 roads)) 45,851 | 40,341 | 22,648,158| 22,806,681'Dee, 158,523 
June, 1883 (70 roads)! 66,308 | 61,180 | 26,754,042| 24,836,359 Inc. 1,897,683 
June, 1884 (57 roads), 45,976 43,156 19,221,245| 20,032 926. Dec. 811,681 
June, 1885 (49 roads)| 41,240 | 40,813 | 15,237,167| 16,044,732|Dec. 807,565 
June, 1886 (60 roads)| 47,402 | 45,775 | 20,051,680] 17,992,640| ine. 2,068,990 
June, 1887(113 roads)| 62,623 | 59,002 | 27,577,658] 24,377,882|Inc. 3,199,776 
June, 1888(104 roads)| 61,852 | 658,001 | 25,171,704| 24.179,507|Inc’. 992,197 
June, 1880(137 roads)| 79,470 | 76,001 | 31,577,710| 30,224,210| Inc. 1,353,500 
June, 1890(151roads)) 81,719 | 79,671 | 33,796,874| 31,167,583) Inc. 2,629,201 


Some idea of the freedom with which agricultural 
products in the West have come forward, thus swelling 
the traffic of the roads, may be obtained from the fig- 
ures of the receipts at Chicago. Taking corn, oats 

















wheat, rye and barley together the receipts for June, 
1890; foot up 18% million bushels, against only 114 
million bushels in June, 1889, the gain being princi- 
pally in corn and oats. In addition, the receipts of 
pork were 8,768 bbls., against only 1,267 bbls.; of cut- 
meats pretty nearly 35 million pounds, against 29 mil- 





lion pounds; of lard 15 million pounds, against 11 mil- 
lion, and of live hogs 601,076 head, against 515,653 
head. The following gives the figures in detail. 


RECEIPTS AT CHICAGO DURING JUNE AND SINCE JANUARY 1. 





June, January 1 to June 30. 
1890. 1889. 1888, 1890. 1869. 1888. 


Wheat.bush.| 563,142) 323,214 — 689,387| 3,496,763, 2,937,935| 3,908,462 
Corn...bush.) 10,569,294) 6,658,856] 7,714,651) 46,176,992) $2,196,465| 28,524,518 
Oats.. bush.’ 6,899,330] 4,393,740! 5,821,845) 30,803,879! 20,202,372] 22,903,611 
Rye.. .bush. 302,107 72,579 83,209) 1,384,043 570,416 481 924 
Barley.bush.| 346,564 88,249} 146,094! 5,381,646! 4,664,092| 3,782,586 


Total grain{ 28,680,437] 11,536,638| 14,455,136) 87,243,323) 60,571,280] 59,601,101 
Flour.. bbls.| 206,208] 200,450| 437,976, 2,045,845 1,552,000| 3,511,809 
Pork....bbls. 8,768 1,267 1,521 42,419 19,858 22,304 
Cut m’ts.Ibs.| 34,858,000] 29,074,121! 15,551,099! 165,456,913 123,012,438] 72,751,021 
Lard.....Ibs.| 15,167,816] 11,270,722) 6,785,225, 72,320,807! 49,472,037| 37,294,612 
Live hogs Nol 601,076) 515,653) _—-451,182|_ 3,512,372| 2,812,821! 2,744,821 



































In showing an enlarged grain movemeui, Chicago 
stands by no means alone. At St. Louis the receipts 
of corn for the four weeks ending June 28, 1890, were 
over 414 million bushels, against but 2 million bushels 
in the corresponding period of 1889. Toledo received 
nearly two million bushels, against but 140,592 bushels. 
Taking all the leading lake and river ports of the West 
together, the receipts of corn for the four weeks in 
1890 stand at 17,640,738 bushels, against 9,217,772 
bushels, and of oats 9,464,463 bushels, against 6,098,- 
341 bushels, while the other cereals also show gains, 
though much smaller in amount. The total cereal re- 
ceipts are 32,207,439 bushels for the four weeks of 1890, 
against 18,791,848 in 1889. In other words, there has 
been an increase of about 134 million bushels, though 
on the other hand flour records a slight falling off. 
Annexed is our usual statement. It should be noted 
that at Minneapolis the wheat receipts were smaller 
than in 1889, when there had been quite a considerable 
contraction as compared with 1888. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JUNE 28, 
AND SINCE JANUARY 1. 


-~ —~ 





Flour, Wheat, Corn, Oats, 
(bbis.) (bush.) | (bush:) | (bush:) poauey ) | ay 





Chicago— 
4 wks. y une, 1890; 201,046 555,929! 10,351,850) 6,792,359! 345, 364! 296,266 
4 wks. June, 1889) 288,733 312,366) 6, 320, 321 4,159,593) 84, ‘099 | 69. 044 
Since Jan. 1, 1890; 2,085,743) 3,544,997 46,6 6.206 3 ‘067, 797| 5,466,509 1, 408, 705 
Since Jan. 1,1889; 1,656,883; 2, ‘066, ‘051 32. 721 121) 20, 311, 588) 4, "713, 707 584 ‘667 





oS} 


Milwa ae 

4 wks. June, 1890 67,122 501,226 23,760 380,000 346.500. 102,140 
4 wks. June, 1889 133,534 397.790 32,480 172, .300 | . 
Since Jan. 1,1890; 1,320,810) 2,555,641 $72,610; 1,548,500) 3.006.348) 589,765 
Since Jan. 1, 1889) 1,059,066) 2,444,173 576,445) 1,204,000) 2,093,960. 155,569 


4 wks. June, 1890! 376,755 $61,715) 4,573,795) 858,765 32,851 29,718 

4 wks. June, 1889 74,347} 297,819) 2,026,060; 823,910 1,403} 775 

Since Jan. 1,1890; 636,469) 2,975,140) 36,170,613) 5,552,470) 894,162) 360,628 

Since Jan. 1,1889) 463,891} 1,545,259] 15,822,524| 5,005,405; 580,485 | 66,087 
Toledo— 

4 wks. Jane, 1890 4,184 197,398} 1, aee. 4 CA. scshesen 3,670 

4 wks. June, 1889 10,333 90, 149 26,782 6,365 2,277 


Since Jan. 1, 1890 56,708 967,741; 11, 347. ‘Bed 91,186 22,702 40,471 
Since Jan. 1, 1889 64,276 596, '655| 2,056,281; 136,966) 58,062 25,572 





Detroit 
4 wks. J une, 1890 10,279 330,662 136,484; 138,630 21,082) ..eeeee ’ 
4 wks. June, 1889 11,867 159,526 29, 721; 108,700 14,504; ... cena 
ce Jan. 1, 1890 87,514) 1,552,930 874,479! 806,804 566,365) ....... . 
Since Jan. 1, 1889 65,574 905,764; 1, 476,475| 726,560 294,612) cacseeee 
4 wks q une, 1890 19,613 118,600 58,180 29,281 2,110 


24, 
Since Jan. 1,1889) 160,844 ‘969,162 369,939} °718,774| 226,737 13,279 





Peorta 
4 wks. June, 1890 6,820 19,640 482,600} 993,000 43,250 35,750 























wks. June, 1889 7.960 49,000 552,300, 667,000 18,600 17,050 
Since Jan. 1, 1890 54,902 412,580) 7,723,501) 7,527,000} 663,750 187,500 
Since Jan.1,1889! 50,641, 447,238) 6,102,650) 5,244,000) 396,000! 212,750 

uth— . 
4 wks. June, 1890} 190,586 438,986 87,155 nn * ‘cccckbadl ~ edlecce ° 
4 wks. June, 1889) 213,531 of 64.369 it ee ee 
Since Jan. 1, 1890 730,701| $,381,730| 1,306,084) 1,088,036) ........) cee ee ° 
Since Jan.1,1889| 591,993; 1,236,877 488,337 DT. dgescesull-. Jineieliiae 

Minneapolis— 

4 wks. June, 1890; ....... i) ~teiieie  Bieeecedl -pesecad ly gous ° 
4 wks. June, 1889) __......... 1 ‘651.570 CO TPIS PTs Glee Mae 
Since Jan.1,1890) ........ 15. el Guo @ieeee wate | mel eeeiedl 
Since Jan. 1, 1889 15,793 11,821,614 heel 'sebceoedl isieutadilt “slbece ° 
Total of all— 
4 wks. June, 1890} 585,405) 3,814,256) 17,640,738) 9.464.463) 818,328) 460,654 
4 wks. June, 1889| 770,014 3.115. 260, 9; 217. 772| 6.098,341| 237,698) 127,777 
Since Jan. 1, 1890) 5,137,615) 32,062,399 399 104 ‘903. 364/48,794,485/ 10,936,030) 2,561,672 
Since Jan. 3 1889| 4. 128, 961' 23.692,793' 59, 613, 772'33,376, 7146 8,363,563 1,057,924 





Considering the roads by groups or classes we again 
find, as in the months preceding, that first place must 
be assigned to those of the South for the generally good 
character of the returns. While the Chesapeake & 
Ohio, the Louisville & Nashville, the East Tennessee, 
the Norfolk & Western, the Erlanger roads, the Mobile 
& Ohio and the Georgia Southern & Florida have 
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specially heavy amounts of gain, there are really only 
three roads altogether (out of 46) which fail to show 
improved results, and these only minor ones, namely 
the Atlanta & West Point, the New Orleans & Gulf 
and the Florida Central & Peninsula. Below we fur- 
nish a comparison for six years for some of the leading 
systems of the South, from which the great and decided 
progress which the roads in that section are making 
will appear at a glance. 








ton & Shenandoah and the Quincy Omaha & Kansas 





























City. 
June. 1990. | 1880. | 1988. | 1887, | 1886. | 1886. 
$ $ $ . $s |-$ 

Chic. Mil. & St.Paul! 1,949,500) 2,007,204! 2,001,320) 2,119,199) 2,064,222) 1,865,499 
Iowa Central....... 112,111; 109,416) 106,620 92,614 97,459 86,789 
Mil. L.S.& West...| 370,643) 324,174) 299,467; 353,239; 236,132) 108,486 
Milwaukee & Nor..| 127,900) 97,744 91,588 69,695 47,653 47,300 
Minn. & St. Louis.. 97,645} 103,945) 113,409) 113,459; 118,787) 138,883 
St. Paul & Duluth.} 112,575) 106,707; 150,966) 167,397) 154,008) 124,735 
St.P.Minn.&Man.| 755,449) 593,597) 765,125) 613,080) 479,694; 511,615 

Total.. eccccce oses -+-) 3,525,823) 3,342,787 3,528,504) 3,528,683| "8,197,955 2,883,257 


~ Notwithstanding the losses by the New York Cen- 
































June. 1890. 1886. 1888. 1887. 1886. 1885. 
$ $ % $ $ $ 

Chesapeake & Ohio} 566,837) 407,996! 395,218) 443,224) $373,799) 300,722 

Ches. Ohio &S0.W.| 153,218} 152,322) 143,249] 144,446) 122,607) 113,361 

Cin. N.O.& Tex. P.*| 720,699) 570,415) 528,305) 197,648) 449,661) 356,742 

_ E.Tenn.Va. &Ga..| 516,319} 433,752) 438,397) 415,370] 320,398) 274,476 

Louisville & Nash.| 1,482,025, 1,371,855, 1,366,790) 1,260,829) 1,121,192! 1.036.578 

Louisv. N.O.& Tex.| 185,976 171,075, 144,644) 111,822 101,679, 67,147 

Memphis & Char..; @127,751, 112,122, 107,635, 111,964; 81,853, 81,721 
Mobile & Ohio..... 256,993| 216,807) 194,468! 176,912) 144,506] +108,785. 

Norfolk & West... 493,814/ 398,066, 370,764; $34,200) 228,127} 191,767 

Rich. &Danv.syst.| 857,800 788,304! 678,079! 676,159| 563,861] 522,803 

Shen. Valley....... 101,000, 75,003 76,131) 74,885) 60,693) 57,900 

Total........... 5,462,432) 4,697,717 4,443,681, 4,247,459) 3,571,375! 3,112,002 

* Entire system. + Not including St. Louis & Cairo. 


¢t Exact receipts of the Richmond & Alleghany for this year not known to us; 
we have, however, made an arbitrary allowance for the same. 
a. Fourth week not reported; figures taken sam» as last year. 


As regards the effect of the cotton movement, the 


tral, the Wabash and the Grank Trunk of Canada, the 
trunk line and Middle Western roads present a better ex- 
hibit as a whole than in the months preceding. Besides 
the three roads mentioned, there are only six others which 
report diminished receipts, while there are 43 which 
have gains. Among these latter, the larger systems 
are less prominent than some of the smaller ones. 
Thus the Toledo St. Louis & Kansas City has 
heavier amount of gain than any other road from that 
section included in our table—namely, $73,352. The 
improvement arises out of the change of the gauge of 
the road from narrow to standard. 





receipts at the Southern ports were 11,321 bales in 
June, 1890, against 16,070 bales in June, 1889, while 
the gross shipments overland were 12,111 bales, against 
14,658 bales. The following gives the details of the 


port receipts. 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM 
JANUARY 1 TO JUNE 30, 1890, 1889 AND 1888. 












































Tume. | 1890. | 1989. 1888. 1887. 1886. 1885. 
$ $ $ $ $ 3 
Balt. &O. Southw.| 172,182} 159,584| 154,268] 164,952) 146,200! 114,206 
Chicago & Atlan...| 187,359} 160,439} 208,691) 182,812) 122,736 92,568 
Chicago & East. Il.| 244,598' 186,029) 205,204! 196,561; +142,696) +116,812 
Chic.& West. Mich.| 126,579} 101,830} 122,440| 116,664) 118,949 117,266 
Col. Hock. V.&Tol.| 238,901] 197,484| 251.462, 192,042, 163,300 190,689 
Det. Lansing & No.| 93,145} 78,134) 78,905, 101,261) 102, 510, 103,209 
Evansv.&Terre H} 80,402} 65,909} 65,832) 72,815; 66,522) 55,511 
Flint & P. Marg....| 223,175} 176,272) 186,855) 225,234) 169,733} 161,100 
Grand Rap. &Ind.*} 276,245; 227,963) 240,806 248,970 195,124) 184,612 
Gr. Trunk of Can.) 1,486,185) 1,527,432 1,482,451 1,383,653) 1,307,676, 1,102,281 
N. Y. Cent. & H. R..' 3,000,000) 3,111,443) 2,896,216, 2,847,614) 2,664,245 $1,972,915 
Ohio & Mississippi.} 312,296) 296,523, 289,313, 297,924) 308,119 264,201 
Tol. & Ohio Cent..| 133,568, 108,078 81,577, —78,833| 62, oS Se ae ‘ 
a Yee 6,574, 725) 6,397,120 6,264,110, 6,109,335! 5,570,682 ....... . 
* All lines. + Chicago & Indiana Coal not included here. 


+ West Shore not included here. 
The bituminous coal roads in various parts of the 


country appear to be doing well. 


| Four weeks in each year. 


The Chicago & East- 














June. Since January 1. 
Ports. 
1890. {| 1889. ; 1888. | 1890. | 1889. 1888, 

Galveston......... bales 1,624 2,032 2,965) 155,855) 174,160| 103,128 
Bl Paso, &C...... cccee.| cocceeee OE eae 16,977, 19,171|...... 
New Orileans............. 5,410 5,521; 21,330) 540,663) 541,132) 540,572 
EE 142 226 496| 49,902) 69,630| 46,319 
kM 2} 13,589 10,560 3,949 
Savannah........ ........ 1,996} 1,334) 10,952] 182,396) 177,924| 148,360 
Brunswick, &......... a 744) 652,158, 69,596) 29,726 
Charleston... ............ 579, 3,624) 7,140f 42,764! 91,491) 82,904 
Port Royal, &.........| ss... 376 534 435| 5,878 5,795 
Wilmington.............. 48 196 165] 19,857, 23,646) 19,622 
Washington, &c.......]  .....++. 1 7 1,028) 1,556 856 
Norfolk....... ...sssesees- 382} 1,284/ 8,753] 100,361) 121,366] 123,815 
West Point, &........ 902} 1,265 5,002] 113,704) 225,612| 148,575 
i 11,321! 16,070| 58,090 1,289,189 1,534,731! 1,253,621 











In Texas and the Southwest the conspicuous position 
held by the Atchison has already been referred to. 


ern Illinois and the Columbus Hocking Valley & 
Toledo have quite large gains. 
paring with the strike period last year, while the latter 
is under new management. The Western New York & 
Pennsylvania and the Buffalo Rochester & Pittsburg 
likewise have heavy gains, probably as the result of the 


The former is com- 


The Denver & Rio Grande and some others have also 
done well, though the Rock Island has suffered a loss. 
Besides the Rock Island, only the Little Rock & Mem- 
phis falls behind. 








advance in coal tolls to Buffalo. 


But besides these, the 


Toledo & Ohio Central, the Wheeling & Lake Erie and 
some others also present very good returns. 
For the half-year ending June 30 we have of course 


a very satisfactory statement. 


The increase on the 





























June. 1890. 1889. 1888. 1887. 1886, 1885. 
$ 3 $ 3 & 
Denver & RioGr..| 725,500! 677,400, 678,480) 677,241) 555,386; 525,341 
St.L. Ark. & Texas) 265,699, 235,892 223,131! 183,587! 126,234) 69,848 
St. L. & San Fran.. 472,326, 412,340, 494,002} 479.772} 419,467] 339,377 
Texas & Pacific.... 454,982) 447,077; 454,246) 385,076; 396,376) ........ 
0 ee 1,918,507) 1,772,709) 1,849,859' 1,725,676) 1,497,463 ........ 





Among the Pacific roads the Canadian Pacific has a 
pretty large gain, but the Northern Pacific has only 
very moderate improvement this time. 
































In the Northwest, besides the 





June. 1890. | 1889. 1888. 1887. 1886. 1885. 
& $ $ 8 8 8 
_ Canadian Pacific...| 1,316,000; 1,189,000) 1,180,996) 1,059,507] 895,923) 734,862 
_, Northern Pacific...| 1,839,618 1,797,377) 1,610,137; 1,149,102) 1,077,356] 1,012,507 
Total..............| 3,155,618 2,987,877) 2,791,133) 2,208,609) 1,973,279} 1,747,369 


heavy gain by the 


146 roads included in our table reaches the large 


sum of $23,163,927, or almost 12 per cent. Only 
15 roads show diminished receipts, and the aggre- 
gate decrease for the whole 15 is only $289,910, 
of which the Mexican Railway alone furnishes $192,- 
125, that road having had to contend with new 
competition. The Atchison has the largest amount 
of increase of any system in our table, amounting to 
$2,920,626—this without the St. Louis & San Fran- 
cisco. The Lake Shore has over a million increase, 
and the Chesapeake & Ohio and New York Central 
each nearly a million. There-are no less than 24 sys- 
tems or companies which report earnings enlarged over 


‘- Manitoba or Great Northern system, we have heavy 
** gains also from the Wisconsin Central, the Chicago 
~ $St. Paul & Kansas City and the Milwaukee Lake Shore 


& Western. The Chicago Milwaukee & St. Paul, as 


already reported, has suffered a decrease, having been 
affected by floods, and five other roads keep it com- 
pany—the Minneapolis & St. Louis, the Des Moines & 
Northwestern, the Burlington & Western, the Humes- 





$300,000, and the following is a list of them. 





Atchison, includ’g lines Michigan Central....... $610,000 
half owned............ $2,920,626 | East Tennessee.......-.. 63,¢ 
Lake Shore.........----- 1,079,071 | Wisconsin Central...... 554,452 
Chesapeake & Ohio..... 968,259 | Norfolk & Western. .... ,316 
New York Central...... 944,708 | Chic. Mil. & St inte 5,113 
Great Northern(3roads) 842,891 | Canadian Pacific........ 501,822 
Louisville & sashville.. 831,457 /| St. Louis & San Fran.. 361,635 
Northern Pacific. ....... 77,824 | Wabash.............---- 354,523 
Chic. St. Paul &K. City. 737,327 | Grand Trunk of Canada 340,529 
Richmond & Danville Flint & Pere Marquette. 32,422 
system (8 roads)...... 701,541 | Tol. 8t. L. & K. City.... 31,686 
Rock J TE tinéinnccoosé 672,873 | Clev. Cin. Chic. & St.L. 326,611 
Cin. N. & Tex. Pac. Chicago & Atlantic anode 308,989 
(5 a 665,727 
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Southern roads are very prominent in this list, Gross Earnings. Mileage. H 

though the cotton movement was much smaller than in Name of Road. “ ls 

; ; 1890 1839 Increase or 1 re 

the corresponding six months of 1889. But great *_| Decrease, | 1890.) 1889. ; 

industrial development is in progress in the South, and aten. Cte tee 5D. wae & oa ° cad” eel ee 
business is very activethere. In fact, trade has been eo 81,350 79,282 +2,06s 254) 254 

7 ‘ & oe 23, »L5 14 

active all over the country, and that with the large | Lake Erie All. &So... 5,200 4,077 1,123 61 16i 

Lake Erie & Western.| 199,663| 180,876] +18,787| 589! 589 

movement of agricultural products has served to offset | Lehigh & Hud. River.) 30,133| © 26,570) «= 43.565} 63| «63 
. . . *Little Rock & Mem. 24,286 28,12 —3,842| 135| 135 H 
the disturbances in rates which have occurred from Long Island......--.-| 395,046) 349,603, +45,438| 361) 361 ' 
. [a . : » uisv. Evans 93,334 87,615 5,71 ‘ : 
time to timeinthe West. At Chicago the grain receipts Louisy, & Nashville..| 1,482,025 1,371,355 4+110;170| 2,208| 2.175 ) 

° ° souis, N. . - 207,2: 82,592 24, 

were about 50 per cent heavier than in the first half of Lonisy. N. A. & Coryd 1,350 921 . 429 ef nef 

1889, the total being 87 million bushels, against only 60| (ovis SLL & Tex] gavin] eo'eya| «TTS 884) 657) 570 

“17: : . Louisville Southern..| 42,100} | 27,389 14,711 

—e oe and the movement of provisions Eynehb. & Durbau x 150 bles ae oe. h 
_| *Memp ar’ston 2 9,813} +15,629| 33 3 
Se ive Pee also” shows @ ‘very heavy augmen Mexican Central; .... 441,392 500,205 —58,813 1,527 1,397 Y 
n. ; 114 exican Nationa , 418) —52,001] 1,218 1,21 
— 1e nine principal Western points | syexican Railway....| 226573| 251073| —24.500| ’293| ’298 
the receipts of wheat, corn, oats, barley and rye up to | Milw.L.Shore&W...| 370,643) 324,174) +46,469| 712) 671 
a x , Milw. & Northern....|| 127,900} 97,744) +30,156| 303] 303 
June 28, in 1890 were 199,257,950 bushels, against only ns a teake”””"| toreasl depois]  taeel @al ene 
, " > a - fe vo ‘ , i) — ee 0 63 363 
126,104,798 bushels to the same time in 1859, being an ee uy ‘Ste M. ty ght py ttl +9,535) 777) 777 
. icin . obile Tiesecoes 9% ,807 40,186 
increase of over 73 million bushels, which shows what Nate. mod iv. & =m aiitte 1117 ’ T6681 et oS 
. . > New London North.. 3 32,855 —51i9 10 
a decided advantage the railroads have had from that N.Y. Cent. & Hud, Riv 13,009,000 3,111,443} —111,143 1,420 1,120 
; ; : ; . 1 ans & Gulf. 1292 2,494 —2,9 
circumstance. ‘The improvement in earnings was in Ne¥.& Northern.....| 42.646 B2idlz| 9760) i] 61 
- : N. Y. Ont. & West ....| 170,626] 164,428 3,19 
progress all through the six months, and the following Norfolk & Western pe 423,814 393,066 455745 336 304 
. ; 1 —_ . . orthern Pacific..... 1,839,613) 1,797,377 42,241 1 452 
is a summary of the monthly aggregates since Jan-| *Ogdensb.& L.Cham.| ” 42,936] "41/235 TeL70l| ris) 118 
uary Ohio & Mississippi... 312,296) 296,523 +15,773| 623) 623 
° Ohio & Northwestern 18,679 18,176 +503 106 106 
cca peadearliimiamnieiielscickecemapiasmci RE A ea Rael Fag ~ robe Maysville - he ‘ 836 —4s 19 19 
| o River.........-- 2,685 1,747} +10,938} 215! 215 
a Mileage. Earnings. | Increase.|P.c, | Qhie Southern. ...... 35,839] 34,630 +1,209} 123) 128 
. “ce; increase. I. ©. | Ohio Valley of Ken .. 18,160 12,775 +5,385| 10 108 
1890. | 1889. | 1890. | 1889. | Peo. Dec. & Evansy 57:'798| 50,750, +7°048| 2541 254 
miles. | Miles. § ; | 84 Pitts, Marion Ch... eee shoe +1501] 25) 25 
January (154 roads).| 83,983 | 82,040 | 34,292,250] 30,289,211 4,003,039 13-21 | Bittsb. & Western... ‘oor <p Be 
February (151roads)} 81,108 | 79,169 | 30,114,656, 27,043,329 3,071,327 11°36 | Prescott & Ariz.Cent.| = 12,327 oy ee >i a, ’ 
. FORD Sve eS e | uin. Omaha & K.C.. 20,500 20,774 —274 134 134 
March (54 roads)... 81,964 | 79,953 | 33,326,436! 30,555,282 2,771,154| 9°07 ‘ 5 
| ichmond & Danville 384,400) 366,900 +17,500) 1,039 1,039 
April (155 roads)..... 81,596 79,371 | 32,364, 919) 28,457,084. (3,907,835 13°73 Virginia Mid. Div.. 170,700 152,500 +18,200 '355| 355 
May (160 roads)...... 85 816 83,589 | 37,683,237) 33,117,753|4,565,48113'79 | Char. Col. & A.Div. 54,950 53,225 +1,725} 393) 393 
June (151 roads) ..... 81,719 | 79,671 | 33,796,874! 31,167,583)2,629,201| s4+}| Col. & Greenv. Div. 41,00U| .38,505| +2,495; 296] 296 
et - | West. No. Car. Div-| 70,500] 65.399 +5,101| 287| 287 
Georgia Pac. Div...| 115,950 94,63: +21,264; 518) 377 
GROSS EARNINGS AND MILEAGE IN JUNE. _—— a 5 nial 11,000 8,793 +2,207 50 50 
Ny . ar. ee , ’ } { 
— Gross Earnings. Mileage. Rio Grande Western. 149'500 113'375 4327695 373 369 
le ag. Tuscola uron 8,653 9,222 —569 67 67 
1890. issg, | "Crease Or! 1290, | 1889. St. Jos. &Gr. Island.) 120,350) 94,297 +26,053, 447) 447 
° rs. ),44: »89 +5,5% 242 242 
$ $ $ | St. L. Ark. & Texas..| 265,699) 235,392) +29,8U07) 1,227) 1,227 
Atch Top.&§. Fe......| 2,374,433] 1,900,721 +473;712] 6,525, 6,529 | St Panl& Duluth...) 112,575) 106,707) 5,808] | 247| | 247 

St. &San Fran..-| 472'326| 4133401 459986] 1,329 1,320] astern of Minn--.| 54,811) 31,276] +23,535| °" 70| "70 

R’dsjtly own'n,ig| 121/014] 113342) "+-7;672| 26) ’526 | gMfontana Central...) 107,843) 76,561 +31,282; 178) 177 
Atlanta & Florida. 6.498 6.269 4'299 105. 105 San Ant. & Arans.P.. 131,762 102,078 +29,690; 510) 413 
Atlanta&West Point.| | _26,503| _ 26,618 —115, 86, 86) aon rren. &o.Fac) 54,739) 47,015 = +7.736 160 
Balt. & Ohio Southw.| 172,122| 159,584| +12,598| 281| 231] Sav Amer. A Mont... 26,626) 17,999} +19.071/ 173] = 138 
Buff. Roch. & Pitts. . 189,438| 147,466, +41,972| 294| 294 | Soret. gh we wact.| sy'ees| ae'seil aheaaa| Bal et 

ur orthwestern 5,628 4,813} +815 52 52 / ’ : 

- 7 . 4 | Shenandoah Valley..| 101,000} —_ 75,003 25,997! 255) 255 
an ert | 914008] uackeee| 4127388] 5223 «202 | Staten istunen.te-| 126000 air'esol “ay7o) "35 7p 
C.Fear & Yad. Val...| 34;362| " 29;413| ~ 44/949] "326, "245 | Talladega&CoosaV.| 6,928/ 5.488; $1,410) 23,23 
Scentral vermont.| 8323] xaetos| “a:ts3| Bos] Boi | Henmesses Midland."| 15.810] 13-817] 990) | 235] 138, 

; aad ‘ 2559| 46.4411 140) 140] 20288 & tack. .--. -. , ~ ’ ; 4 

Ghatt Rome d Col: :| 29.000 23.530/ 46441] 140 1401 Tork AmeaNidici| “Ga'z00] “zorses| chatara| “B8o| “Ee 
Chesapeake & Ohioh. 566.837 407.996 +158/811 915 754 Tol. Col. & Cinn...... 24,433 21,224 +3,209 72 43 
Chic. & Atlantic...... 187,050] 360439| +9690 900, S00lore awe. | .canesl oensi7| te'aeal ene. ast 
Chic. & Bast, Ullinois.| 214,593) | 186,029/ +58,569] 436 436 | Tor stk &K City | 1sz101) $3°749| 4731352] ait 319 
Chic. Milw. & St. P..-} 1,919,500] 2,007,204, —57,704| 5,678' 5.678 | FOL St. L. EK. City -; 132,101, = 53,749|  +73,354; 451? 319 
Chic. RB. Isi. & Pac...| L1ss,a41| L2iso1s| —ssde7| 31340. Sias7 | LoL & So. Haven...-| | 2280/1688 +3081 1.001| 1.942 
Chic. 8t.P.& Kan.C.| ‘325,784| °242,092| +83,692| 790) §'790 | Wabash (coneol. sys.), 963,608 1,035,816) —72,308) 1.921) 1.044 
Chic. & West Mich...| 126,579] 101,330] +24,749| 403/403 | Wes Y & Penn. ;| 310;300/ 261;322|  +43,978| 678, 638 

in.Geor orts.. 5,669 5,372 -2 ae “ ' 3 
Gin. Tack SMe | sires] anaanl atderel shal ott | Wheel. & Lake Eric. 100,700 66,506 434.194 237; 137 

la. Gt. Southern.. 147,76 29: 5 2 
NoOrh& Northeast] iieaes| sesae| 4 aetes3] 788 «385 _rotal (151 roads). ./33,796,874 31,167,583! + 2,629,291 81,719 79,671 

Ala. & Vieksburg.. 50,543 41,083 +9,465 143 143 

Vicks.Shrev.&Pac.. 33,564 36.824 +1,740 170] 170 * Three weeks only of Juneineach year. t For four weeks ending 
Cin. Fag ig oxaae on shant 105 108 June 28. 6 Richmond & Alleghany included in both vears. {We 
— Akron &Ccil.._ 72,973 61.733 4.11239 194 194 have made up these figures from the company’s estimate for the quarter. 
Clev. Cin. Ch. &St. ae 1,124,721 1,123,706 +1,015| 1,499] 1.499 

ev. arietta. .... 24,134 3.104 1,030 104 ARNI j 
Colorado Midiana....| 172'262' 143.6691 +28°593| 267 267 EE aa Se eee Oe. 
Col. & Cin, Midian a. ' 9231536 128:885 —1,349} 701 70 : 

- Hoc. Val. ol.. ‘ J 41,507 325 25 ; | | 
oe 1491 i544 + at + 3D oo Name of Road 1890. 1889. Increase. Decrease. 
Seregea chi] Sass ahaha BEB 1] 38s we ee 

a ayne ic 96 —3,103 25 259 inci . | 
Denv. & RioGrande..| 725,500] 677,400! +48,100| 1.499 1,431 Atch. To} ae. te. 14 163.559 11, 607 745 2, $69 814 saad i y 
Des M. & N’western.. 11,500 12,270, —770| 115) 115 Roads jointly own’d, 1a One aaa 3,076, ie: sapere 
Det. Bay City & Alp..| 52,700] 48,935)  +3,765| 232] 226] 8st. Louis & San Fran.| 2,897.386| 2 333-751, 361:635| 
Det. Lansing &Nor..| 93,145, 78,134, +15,011| 323| 323| atlanta &Florida.......) ' 49°838| 39°331| 10.507 liz 
Dul. 80. Shore & Atl..] 228.524| 214,355) 414,169] 522] 522] atlanta & West Point...) 213.974,  202:766, 11,2081 1222222 : 
E. Tenn. Va. & Ga....| 516,319} 433,752. +82,567) 1,209] 1,140| Balt. & Ohio Southwest.| 1,085,774, 972'263! 1137511) 127277 
Evans.&Indianap...| 22,869/ 21,539{  +1,280| 150) ‘150 | Buff. Roch. & Pittsb '962,892'  944'773! 18.119) °..... “a 
Evansv.&T.Haute..| 80.402 65,909] +14,493| 156] 156] Burl. & Northwestern.. 29,388! 27,270 2,118) <occccee 
Flint & Pere Marq....| 223,175| 176,272] +46,903| 625] 379| Burlington & Western 27.187; 25,049) eee 
Flor. Cent. & Penin.. 78,735, 81,247 —3,112 574 574 | Canadian Pacitic ee 6 871°316 6 369 494. 501822 eecese ae 
Ga. South. & Florida.| 57,692} 22,043} 435.649) 285| 152] Gape Fear & Yad. Val..| 248-346, 190/310 58,036] ........ 
Gr.Rapids & Indiana.| 219,953} 179,889} +40,069} 409) 409 : & Col. ; 5,899, 55.492] 122777 ve 
Ci ich. & Ft. Ww”. ed : )| Chatianoga Rome & Col. 171,361 115,859; See | cveusce ° 
Other = Rite 33,601 Re Hh - eae Sees... -- ™ 55,011) 51,752 3,259)... « 
{Gr. Tr. of Canada ..-| 1,446,185) 1,527;432| —41247| 3,487] 3,479 | Chesap. Ohio & Southw. 926.082| "odostd, | “iss8ds 
(Geroeeueau| “agsig| “page ySatil gs] $85| Ghlenes f haan) peu0gt7) 1038Gi8) g6A8H8) 
8,84 ; ( icago & Kast. Ill..... 1,437,330 1,228,359] 208,971] ....... “ 
Gait & Chicago ceili 2.753 2,546 +207| 62| 62] Chic. Milw. & St. Paul..| 1116147031! 117103918, 505.113] 2222022. . 
ye & Shen ... 11,500 12,291 —791 9 95 | Ch'c. Rock Isl. & Pac.. 7,987,340, 7,314,467 672,873] ...... ae 
ec est..... 29,808) 24,513}  +5,295} 152) 152] Chic. 8t. P.& Kan.City.| 2,072,920! 1,335,593) 737,327] ...... a : 
Iowa Central......... 112,111; 109,416 +2,695) 509) 509} Chic. & West Michigan. 744,777| 664,452 80,325 
Iron Railway........- 2,841 3,111 --270} 20! 20 , ey Se, | 
x wy | 3 Cin. Georg. & Ports..... 28,093 er eesay 331 ‘ 
anawha = 28,535 23. 171 +5,364 129, 129! Cin. Jackson & Mack.. 305. 123 271,447 BSS,07Gi .ceccce ° ‘| 
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i Name of R 
f Road, | 1890. | 1889. | Inerease.| Decrease 
‘ Cin. N.O. & T $ | S 
: a 3S. hae: 2 130,115 -_ $ SILVER BILL— 
a & Vicksburg. 7,195 485,07 eS az ; 1S a CO : 
Vicksb. 8h sburg. 330,034! 5,077] 162,118| ........ ver bill py of the Conf 
Cinn, Northwes &Pac..| 270,887, 266,267|  63,767| .....n.. as presented by S erence report on the si 
Cin, Wabash & Michizau 9454 258,009 oa arn eecece ** | take this fro y Senator Sherman t e sil- 
Clev Michigan]  268,-: r4 8,253 1878] ceneeeee m the Congressi o the Senate. 
: ng mag ;-~ age a S|. fae ekaan 77°" The committee of gressional Record of July 9: me 
: Cleveland ic. & St. L..| 6,320,067 343,980 55.5 (ieee Houses on t of conference on th » 
Co orad & Marietta. * "137 ’ 67 5,993 56 32 ’ SSP in he amendments of t © disagreeing vote 
siecumcetagee.| Ge) HA SE | cantar pa so ena to tel 55S) act 
Col Hoe. Val-& Tol... 156,7 90,198} 126,469} -<...... * | on, and for other on and the issue of liane t 
Colusa & a. & Tol..... 1 ae ane 163,211 469)... ..- have a purposes, havin of Treasury notes th 
: 292,663} 1,102,664| 189,999 greed g met, a ere- 
Covington % Rieresce> hms 9:575| eee so 189,999 6,431 | Houses as on recommend and do shen full and free conferenee 
Den Ft. Wayne & Chic 65,421 41988 saunlies That the S = end to their respecti 
D nv. & Rio Grande. 237,380 229'940 20,433| ......-. th e Senate recede from it fies 
/ Des Moines Worth weat! 3,817,096] 3,574,321 Bi apaeaees e following in the nat s amendments to said bi 
? Det. Lansing & Alpena. apa sen — 3'995 bh --+++-++ | ing clause, and insert: ure of a substitute: Strike out yeh: agree to 
Duluth So. orth’ 557 70 266,859 yo: MB aaeeen “That the Se ‘ after the enact- 
ae 508.55 82 creta 
Eas ry anon = & Atl... cane: ¢ 35591 508,550 49/1 ty manne from time to time st — ‘Treasury is hereby direct 
vansy, & Indianapolis. 9106054 2,814136 563,046 | --+++++ | ounces, or so much pgp pm co gr reat 
Flint & Pere Marquette 46145 130,356 eee market price there as may be offered nt of 4,500,000 
1 + , aoe 80406 ote 0 . > in 
Ga. Southern @ Penin.. 1519784 1.187369, 33242 * nn eee eet 8 oases ey one Galle fen 371-28 gnutn 40 
9 7Q eee ayment f ‘25 grains of 
Gr Eaplie & Indiana. | 1223 924) 579,376 18 «- Mieewes on Treasury notes of th or such purchas . 
Gin.tlich.& Ft Wayis 1,329/843) 1,000°722 1 tary of the Treasury, i coaster compened ters See 
r lines .... 19,899| ‘215, 5 (eeinamigeis one doll and of su = cre- 
1Gr, Trunk of Ganata.-"| 9,308,580 15,751) 4448 2220222. Dette mpeg Pe gest een EE 
et Ge ni” 395,560| 9,055,031 TE . cnseones tae nt to carry into effec 8, a8 he may pre- 
Gulf . Gr. H. & Milw., ae eT | 1,639,5 17 pw ff et oe wise anges a out of any ene De provisions of this 
umeston & Shenand’h. 21,730 42.378 ....... -| “SEC. 2 : reasury not oth 
Ind. Deca enand’h. 705 20,633 DID awnennee . 2. That the Trea or- 
Iowa Son eg West.... 265°090 62,656 red ---+--++ | visions of this act shall sury notes issued in accord 
Tron Railway.......... Fanane| | ava ad wn ury of the Unite be redeemable on a ance with the pro- 
*Kan City 1 Mich... m. 9392; “s1'490] . cossdnes cae Matas Weta aed Otee an exkininn — prensa sent 
aaa 6 aa @cctevns , an Ssl 
Kentucky’ Gontral. Lists) stood] gieis 287 | han the cost of hea ion 60 redeemed, may be relasued; but 10 
Keokuk & Western..... 477,050 a, 124936 7 an the cost of t notes shall b ne ; but no 
L. Brie Alliance & 80... 164,6 53166} 231882 22... premasate he silver bullion e outstanding at any ti 
Lake Erie ianee & 80... 30’ 93 152.952 41° a csmuteits efrom then held in the T , and the standard silve d y time 
Lake Sh. & Ya ng ae, ana ate 29°739 tr PePP THAN Treasury notes sh e Treasury purchased b r dollars coined 
Lehigh & oe Ses.. 9'008'76 1,147,749} 11 LLS 22-2220 and pri all be a legal tender i y such notes; and 
2 ’ 46 : 1,63 private, e er in pa such 
epee) lei) rea aie bap e except where otherwise exprsny ipa nthe cm 
oo eee | »392 271. | neta and wh vable for cust ated in the co 
ufev. Evansv. & St. L, 1,610,4 71,746, ........! 28,354 en so receiv oms, taxes n- 
Louisville & Nashville” 9 550,595 1aeeite 177308 28,354 rood national ane oun pom and serpin on 
. Alb. & , 123,598) oe ae ul rese ation may b en held b 
po nel N. Chic..! 1,130,§ 8,292,141 , Seccouce rve. That upon y be counted as a ; y 
Fogger we iin pel rte artery fe re Seeees 
mphis & Ch ,266,815 oe . Tassie uch regulatio ecretary of reasury 
Mexican C arleston 838, 1,243,719 23.090 ~...” Vv ns as he may prescrib the Treasury shall 
Mexican A rena cscccee! § rrytt 84,392 ryt a Ne er coin, at his discretion, i cribe, redeem such notes i , under 
*Mexican oe eae ae 1'8. oaot 3,131,196 tet Loner States to maintain th , it being the established tes In gold or sil- 
Mich. Cent rye ar 1363" 71; 1,837,962 rere ahbbisia present le in the two metals on a pari policy of the United 
Milw. L . & Can. 8o...| 6. 5,701} 2,057,826 peewee ; gal ratio, or such r parity with each oth 
Milwankee yo 1°758,053 wrt tt: io a a = That the ene peng provided by “a es coripane 
neral Ran 740,09 713,353| 244,700 ........ ion ounces of the si easury shall , 
Minneapoli Ge. -..------ 515! 9 541,341} 198.7 DO  on00eee of this act i he silver bullion all each month coin 
Minn. St. > & St. Louis Py 4 51,548 ¥ asa pe nto standard silver doll purchased under the 
Mobile & fre 8. Ste. M. p+ Loy 591.380 amas nian after that time he shal ars, until the first da provisions 
Natchez Red BR & Tex, twtr pn RE the provisions of thi all coin of the silver bulli y of July, 1891 
= edR &T ,591,510| 1, ogeaa4 7.” sof this act a ullion purch ’ 
New Orleans & Gut | | gblos Tos) SOE poigase-cemanaabr item wane sojeueian das 
New Y . ud. Riv.! 17, yh ————  sasenee 1,581 r seigniorage ari 2 otes herein provi or 
z. ¥. Ontario & Weat'n 262112) 780, 145 ‘itis 8,008 ~~ paid into the a such coinage shall tigen ree rng 
rfo . 273,974 ‘ te eesee EC. . ° unte 
— by gy ass 3.01 4,366 808,750 115.61 6 11,862 | this ne ae the silver bullion purch sale 
Ohio & Mississippi geek 9,864,351 ee sat commences regul all be subject to the requi ased under the provisi 
Ohio & Northwestern. me eae ht 1396°703 777,824 Seaadnen the sneer of the Mint service sem of existing law an a 
Ohio Ri us & May sville 8,673 "96,295 0,089 8 alee d untof pure silver cont ning the methods of det Bi 7 
} Ohio Sovcn, athe dalieiine 4,281} 5 O83 ET: Gan tueue eductions, if any, t ained and the etermining 
hern cn 287,426 1288 oes | ~"7" 007 “ y, to be made amount of ch 
Ohio Val. of Kentuckv.. no’ 2942.290| 45.136 1,007 Sec. 5. That . arges or 
K 252,631 —- 45,13 ’ at so much 
Pitts. Mari & Bvansy 357275 "61303 ais weaceees oe ee the se at ottne t f February 23, 1878, entitled ‘ 
on & C we 127 42) lace exa . . standard si ‘ 
Prose ic] Hib onl Te =| eeemie See nmeenmeemiermes restore 
7 ieoaine ea ' 5. 44 1,052,877 ne ereee ois than $4,000 silver dollars of not 1 y purchase and coin- 
K.G. 9,907 65°89" 12,067 : ,000,000 worth of ess than $2,00 
ichmond & D 114.906 5,897 | ereenees “SEC. 6 of silver bullion, i ,000,000 nor mo 
Virginia Mid anville..| 2,826.1 ) 1227583} 21.2027" 5,990 . 6. That upon the pa n, is hereby repealed re 
Char. Col. & land Div. 1071365 2,598,838| 227,353 | 677 the Treasurer of the U passage of this act the bal woes 
Col. & Gr Aug. Div. 071,365} 956,611 tid 754 Pee eves banks for de nited States to ther . ances standing with 
West. No —- Div.. pri Sh 413,546 34° 754: ........ |andalld posits made to redeem th espective credits of Nati 
Georgia P aro. Div.. co 340,275 68 er , eposits thereafter re e circulating notes of ae 
Wash. Ping gt Div... 42° = 439.778 9 8,667; A itn into the Treasury as a mi ceived for like pur such banks 
Ashev. & re WwW ._Div.. 59. 92) 625,867 2: ; 130, Pe er +e United State a scellaneous recei t pose shall be covered 
Rio Grande Won Div.. an rae 50,376 openers “a s shall redeem from th pt, and the Treasurer 
Sag. Tuscol estern.. annaee 54.797 I eis culating notes of said e general cash in th of the 
St. Jos. & ty Huron.. ys x. 650,941 seat Reena sion subject to red banks which may : e Treasury the 
St. L. Alt. a geo Berga 49,679 “ on" 77l i777) | troller of th redemption; and upon the come into his posses- 
Bt L: Arka eas Texas | oe sires 1GRGdi un | at bo seneitinen deinen te tonne nwa te 
-L. DesM. & N »724,405 : 86.204. ........ will ve been d een recei 
St. Paul orth.. 05} 1,442,61 1204, senreoee be issue estroyed ved by 
St. Paul Penge 5 o¢enec eni’aan 27, tt me MOA SF shall be a Pi their place, na se seteaaa —— no new notes 
Eastern of Minn...... 3,890,038 511,879| 109,963 ........ Secretary of the Treasurer, und nt of their amount 
gatontana Central... ... 253.153} ae #4 1902 592,  Apscesen created ynineon Treasury may prescribe  orpore regulations as the 
“San Fran — Pass. . - ny tH 369,411 34,139 ........ | Dut the : rovisi nown as ‘ National Bank N an appropiiation hereb 
Seven. Ase No. Pacific 4 tt 539,320 116,616; ........ ys provisions of this act shall otes; Redemption A 7 
‘ ee ae Dans. pry ey 306,349 196,594] .2...... nder Section 3 of t all not apply to th ecount,’ 
be - 40.921 wees Be b he act of J ° e deposits 
Seattle L. ty New Eng.. 319° 59'291| 81.630 516 ank to keep in lawf une 20, 1874, requi received 
Shenando h & Eastern . yt 300,387 81,630 Palen eee a@ sum equ 1 Ww ul money with the Tr . qu ring every national 
eREOD See. - 424! 112,369 19,454) oo... t al to 5 per centum of i easurer of the Unit 
r Rap. T 593,432 ’ 71,055 .... | the redempti ts circulati ed States 
Talladega & C p. 1ran 421.68: 392'871| 2005611 ~....7- ption of its cir on, to be held 
7. 683 00,561 -}| thed culating notes; and used f 
Tennessee Midland Val. 40,325 408,341 2 Bee eposits so covered s; and the balane or 
ee ge gabe 95°637 32,98 3,342)... on the mo ed shall, at the clo ance remaining of 
Tol. ALA acific......... 9 637 85,786 7,345 nonteone nthly public debt sta se of each month, b 
zo = Columb. & ‘Cin, ; ‘563,181 = 40) ) 282°717 etter aoe ye goee tement as debt of the United petra 
aenne o Obi Gentral.|  na’sre 115,050 cr Oana passa oa That this act shall take effect - 
lh di mode ney —-| Sas 115,050] 35,969) ........ pay et thirty days from and 
F eoria & West’n 50,493 rr 132.734| .......- dthes after its 
Tol St. L. & Kan.City.-| 722.666 145280) 5,263) 200.022. enate agree to the same 
‘ edo & South 7 722.66 ad ye 38 17. eeeereee ‘ 
bee (consol. or nm 11825 ee 7 ot aan eeesceee JOHN SHERMAN 
epi of Alabama. ™m) 6,066,806) 5 75 oan 2,267 we eeeeee JNO. P. JON AN, 
Wh mN. Y. & Penn... { 251,814 "248. b+ 354,523 a at ° Managers 01 e NES, 
eeling & . 1,702 <a > ipebeames u the part o 
Wiscon Lake Erie »702,032| 1,504,202 3,244 yf the Senate. 
F sin Central......| 2,336,018 "422,940 1 98°S77 ae E. H. CONGER, 
+ + ’ , 1 ‘ eee J. 
. Net inere (146 roads). ...|21 .782,466| 554,452). 22... Managers on the enya 
OS SRR ey pe gee _The nm the part of the House. 
- « Three wee wet eeeeeerseesseree oii a a ,837 9 pu ishers 
7 included ks only of June in each -++!23,163,527'  ..... wi semi-annual editi of the CHRONICLE hav 
in both years, tToJ ch year. b Richmond --| RITIES. Th ion of the HanD Boo e just issued the 
0 June 28. a Alleghany reieiitien an book gives a concise sae oF RAILR AD SECO- 
3 of , earnings, dividend escription of rail 
E years and up to Jul y 1,1 —— range of prices AB gg road 
See advertisement. Sey 
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{From our own correspondent. } 


LONDON, Saturday, June 28, 1890. 

The Directors of the Bank of England on Thursday raised 
their rate of discount from 3 per cent, at which it had stood 
for ten weeks, to 4 per cent. The change was not generally 
expected, although the supply of money in the outside mar- 
ket was so scarce that much business had to go to the Bank of 
England. During the past fortnight the loans and discount 
business at the Bank exceeded 314 millions sterling. The dis- 
count rate in the open market, too, had advanced to 314 per 
cent. Still it was thought that the Bank, having obtained con- 
trol of the market, would take some time to see whether an 
effective 3 per cent rate would not be sufficient to protect its 
reserve. When, therefore, the change was made, a bad im- 
pression was produced, as it was inferred that the Directors had 
reason to believe that large gold withdrawals were imminent. 

The whole stock of goid held by the Bank at present is barely 
2144 millions sterling, and the demand for the Continent, 
South America, Egypt and India is strong, while very little 
metal is on the way from Australia. The new Argentine loan 
which, as already stated in this correspondence, has been 
agreed upon, will no doubt lead to considerable gold ship- 
ments, and it is feared that the German demand will continue 
for some time to increase. It may be recollected that in the 
fall of last year Messrs. Baring Brothers and the Messrs. Roth- 
schilds obtained from the Imperial Bank of Russia about two 
mnillions sterling, and it is believed that the larger part of that 
sum is now being repaid. It is not quite clear whether it is 
being sent through Berlin so as to mask the real character of 
the movement and not alarm the market, or whether a debt 
due from Russia to Germany is being settled by the transfer 
to Berlin of the Russian money lying in London. At all 
events, the fear is strong that the greater part of the two mil- 
lions will go to Berlin. Yet rates in the outside market have 
not advanced as might have been expected. The joint-stock 
and private banks raised the rates they allow on deposits to 
216 per cent, and the billbrokers and discount houses raised 
their rates to 3 per cent for money at call and 314 per cent for 
money at seven days’ notice. But the discount rate on Thurs- 
day rose to only 3° per cent and at present itis barely 314 
per cent. : 

The immediate course of the market will largely depend 
upon the amount of money that will be transferred next week 
from the Bank of England to the other banks. As nearly as 
can be estimated the outside market owes to the Bank about 
314g millions sterling, and the interest on the national debt 
payable on the 5th somewhat exceeds 4 millions sterling, 
But the Bank of England is also banker of the Indian, Egyp- 
tian and several colonial governments and of many munici- 
palities and county councils. The deposits at the Bank of 
England other than those of the British Government amount 
at present to 2714 millions sterling—an unusually large aggre- 
gate—nearly three millions larger, for instance, than at this 
time last year. But nobody knows how these deposits are 
made up or how much of them will be paid out into the mar- 
ket in the early future. If the accumulation continues, then 
the Bank will retain control of the market ; but if large sums 
are transferred from the Bank there will be ease fora while 
at all events, unless the Bank borrows very largely upon stock. 

Owing to the uncertainty respecting silver legislation in 
the United States business continues almost suspended in the 
silver market. The price, however, on Thursday, improved 
to 47%d. per ounce, but yesterday fell back to 473d., as there 
are very few transactions. The Indian banks buy very little, 
preferring to take take Indian Council bills and telegraphic 
transfers. On Wednesday the applications for these were 
between three and four times the amount offered for tender, 
and the average price obtained for the bills was 1s, 63gd. per 
rupee. 

The four-and-a-half per cent rupee loans of the Indian Gov- 
ernment are redeemable on September 15, 1893, and the Gov- 
ernment has this week given notice that holders will be given 
the option until the end of December next to exchange these 
for four per cent rupee paper. Those who convert will a week 
after conversion be paid in anticipation the three years’ 14 per 
cent interest, which is the difference in interest between the 
new and the old bonds. 

The fortnightly settlement onithe Stock Exchange, which 
began on Wednesday morning, was the most difficult that has 





been experienced here since the end of December, The rates 
charged by bankers to Stock Exchange borrowers were easy 
enough considering the state of the market—from 4 to 444 per 
cent. But the supply was very short, many bankers having 
called in a considerable proportion of the money they had - 
loaned, The pressure was most severely felt in the American 
department. In the morning of Wednesday, indeed, it was 
feared that many dealers would be unable to settle their ac- 
counts, and great anxiety was entertained. In the afternoon, 
however, a lender suddenly offered to supply all that might be 
required. He was instantly surrounded by agrowd of anx- | 
ious applicants who readily paid 7, 8, and in s@me cases even 
9 per cent. There was also a good deal of pressure in the 
market for international securities, and in all departments 
rates were decidedly higher than a fortnight previously. 

The squeeze in the American market was the more dis- 
concerting as the sales during the past fortnight had been 
on a very large scale, and New York had been a free 
buyer. It was hoped that the New York purchasers would 
take up a large amount of the stock, but it would seem that 
they did not do so, but preferred to carry it over here. All 
markets naturally gave way, and for a time a very gloomy 
to the unwillingness of operators to increase their risks. Ber- 
lin operators have been heavy sellers here during the week of 
ali sorts of securities, American, international and industrial, 
for the liquidation now going on on the Berlin Bourse is an 
extremely difficult one. The effect of all this would have 
been even worse than it was but for the readiness with which 
New York bought American railroad securities and Paris 
bought international securities. The favorable crop reports, 
the resignation of Mr. Corbin, and the prospect of settlement 
of the rate disputes in the Northwest, did little to cheer the 
market, while its discouragement was increased by the divi- 
dends declared by the Vanderbilt companies. 

Political causes, too, intensified the feeling of depression. 
The Salisbury Cabinet is discredited by its mismanagement of 
business in Parliament, and especially by its forced withdrawal 
of the licensing clauses. There are believed to be serious dis- 
sensions in the Cabinet itself, and there is known to be wide- 
spread discontent in the Conservative Party. A break-up of 
the Ministry is therefore feared. It is also apprehended that 
the note addressed by the Bulgarian Government to the Porte 
may open up the dreaded Eastern question. Lastly, the delay 
in publishing the report of the inspectors appointed to examine 
the books of the Credit Foncier inspires a fear that M. Rouvier, 
the French Finance Minister, may be unable to retain his 
place. A better feeling, however, now exists, as money yes- 
terday afternoon became plentiful and cheap. _ , 

General trade is rapidly recovering from the check received 
from the monetary stringency during the winter and spring, 
The reports are all exceedingly favorable. The railway traffic 


returns show large increases over those of last year, and so 
do the Clearing House returns. Even the state of the mone 
market testifies to the same fact, for one cause of the sm 
supply in the London market is that the gold sent to Scotland 
and Ireland last May has not returned as usual. Generally it 
comes back very early in June. This year very little of it has 
been received 44 to date, the note circulation of both the 
Scotch and Irish banks being so large that the metal has to be 
retained in accordance with law. 

The wheat market continues quiet and featureless, owing 
to the favorable prospects of the growing crops. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


_ —°. saps. 1887. 
Circulation. ....ccccccocccccsseccses 24,856,080 24,749,355 24,340,980 24,954,280 
Public deposits. ........cscccoccces 8,269,740 10,508,132 5,983,070 7,932,236 
Other deposits. .... ....ccseeeeees 27,246,998 24,459,954 26,239,544 24,798,588 
Government securities.......... 15,505,577 15,014,994 16,753,391 15,839,907 
Other securities. .............e00 24,757,914 22,426,928 19,285,928 20,508,835 
isc cc cccdaoceeds ceccccseees 13,167,227 15,387,218 14,019,556 14,132,109 
Coin and bullion...............-+- 21,578,307 23,036,573 22,160,536 23,336,389 
Prop. assets to liabilities.perct. 36 13-16 43% 43% 43 
Mamet GEOG ec cc ccsccesescoccs per ct. 4 24% 26 2 
GONSOIS.. 0... cceeeeceeeees oeebpane 96 9-16 98 1-16 «| ebeetemes 
Clearing-House returns......... 127,173,000 123,634,000 96,234,000 131,945,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first forty-two weeks of the season 
compared with previous seasons: 



































IMPORTS. 

1889-90. 1888-89. 1887-88. 
Wheat...... ...-- ewt. 44,944,484 49,138,179 37,214,355 
Barley.....--ecc-ceee 13,216,997 16,240,193 16,570,207 
ERE ccovess senecccace 9,980,232 12,620,452 13,531,594 
BOOB. 2.255 cocceccccece 1,536,167 — 2,020,715 2,622,844 
ORR nincecercescccess 2,727,855 2,648,482 2,257,994 
Indian corn.......... 33,053,383 23,783,698 18,683,134 
BIOEE.cccccccccccccess 14,148,800 11,594,121 15,316,063 
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Supplies available for consumption (exclusive of stocks on 


September 1): 











1889-90. 1888-89. 1887-88. 1886-87. 

Imports of wheat.cwt.44,944,484 49,138,179 37,214,355 41,380,450 
Imports of flour...... 14,148,800 11,594,121 15,316,063 13,717,475 
Sales of home-grown.40,857,000 31,081,805 33,897,498 28,700,394 
Git cchends tccee .99,950,284 91,814,105 85,427,916 83,998,377 
1889-90. 1888-89. 1887-88. 1886-87. 
Aver. price wheat week.32s. 9d. 28s. 7d. 31s. 3d. 358. 1d. 
Av. price wheat season.30s. 5d. 30s.1lld. 30s. 64d. 33s. Od. 
The following shows the quantities of wheat, flour and 

maize afloat to the United Kingdom: 

his week. Lastweek. _ 1889. 1888. 
... =e rs.2,347,000 2,255,500 1,307,000 2,343,000 
Flour, equal to grs. 257,000 235,000 221,000 200,000 
Maize ......... ---qrs. 606,000 482,000 482,500 388,000 




















English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 


are reported by cable as follows for the week ending 
July 11: 
































London. Sat, Mon Tues. | Wed. | Thurs.| Fri. 
Silver, per OZ........... ad; 47% | 47% | 48 48% | 48l6 | 485, 
Consols,new, 2% per cts.| 96514 | 96lig | 963146 96%16 951314g) 961lig 
do for account...... 6916 | 9633 96346 | 961532) 96lig | 9651¢ 
Fr’ch rents (in Paris) ir.'91°15° |91°15 |91:10° |91:10'°/91°10° 91°10 
U.S. 410s of 1891....... '105 105 105 105 105 105 
U. 8. 48 of 1907......... 124% (124 124 123% 123% ;123% 
Canadian Pacific........ | 835g | 834 | 83% | 825g | 825g | 83l 
Chic. Mil. & St. Paul....' 757%, 73058 75 73% 7316 745, 
Tilinois Central.......... '120 120 119 119% {119% |119%4 
Lake Shore............-. 114 114 11353, |1137%, (11319 /|1133, 
Louisville & Nashville..| 90% 90% 9014 901g 891g SOX 
Mexican Central 4s..... 761g 757%, | 74% | 741g | 74 7438 
N. Y. Central & Hudson. 112 111% |Llllg 111% /|111% (|11ll4 
N. Y. Lake Erie & West’n| 2748 | 265% | 261g | 26 261g | 265, 
1) d coms........ 07 107 1064 (10542 |105% (|105% 
Norfolk & Western, fref.; 53% 6314 6344 617, 617, 617, 
Northern Pacific, pref...| 84% | 84% | 84 831g | 83149 | 83338 
©C1lliis lvania cecectoccece 547, 547, 547, 54% 545, 54% 
Philadelphia & Reading.| 24 | 24 | 24 | 23% | 2393 | 23% 
Union Pacific............ 66 66 653g | 6433 | 6433 | 637%, 
Wabash, pref............ 31% 31% 30% 30 30 3914 














Commercial and Dliscellaneous Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $13,635,399, against $11,887,802 the 
preceding week and $9,915,583 two weeks previous. The 
exports for the week ended July 8 amounted to $4,838,420, 
against $6,607,684 last week and $6,150,258 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) July 3 and for the week ending (for 
general merchandise) July 4; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 





























For Week. | 1887. 1888. | 1889. 1890. 
Dry Goods...... $2,526,092, $2,556,537, $2,032,504) $3,981,188 
Gen’! mer’dise.. 7,248,117) 7,429,560 7,577,955 9,654,211 

PE ev acess $9,774,209. $9,936,147 $9,610,459 $13,635,399 

Since Jan. 1. 
Dry Goods...... $62,701,694 $67,227,716 $70,703,337) $80,929,670 
Gen’l mer’dise. .| 183,191,012 183,015,857, 191,910,163; 198,951,257 
Total 27 weeks. $245,892,706 $250,243,573 $262,613,500!$279,881,027 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 8 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


























1887. 1888. 1889. 1890 

For the week...| $6,812,761) $5,214,657) $5,934,405) $4,838,420 
Prey. reported .| 150,496,828) 145,964,591) 170,673,481| 169,394,581 
Total, 27 weeks|/$157,309,589 $151,179,248 $176,507,886|$174,733,001 





~ The following table shows the exports and imports of specie 
at the port of New York for the week ending July 5 and 
since January 1, 1890, and for the corresponding periods in 



























































DIVIDENDS: 
The following dividends have recently heen announced : 
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| Per When Books Olosed, 
Name of Company. Gent. | Payable.| (Days wnclusive.) 
oor | 
Railroads: 
Atlanta & West Point............ | 38 July 1—— — 
Central of New Jersey (aquar.)..., 142 Aug. IljJuly 16 toAug. 1 
Cornwall & Lebanon............. pncetiptie: a 
Evansville & T. H. (quar.) ....... 14% July 22 July 8 to July 22 
Huntingdon & Broad Top, pref... 3 July 24'July 18 toJuly 23 
Long Isiand (quar.).... .......... ' 1 ‘Aug. llJuly 11 toAug. 1 
Mill Creek & Mine Hill........... | § July 11 —— 
Mine Hill & Schuylkill Haven... 4 July 15;—— toJuly 15 
Mount Carbon & Port Carbon... 6 July 11'—-— eee enna 
Rome Watertown & Ogdensburg, 3 Ane 15 Aug. 1 to Aug.14 
Dt Mnnerawidasdetesogeences 4 uly 
Banks, 
kn on dewncensenes 3 July —_—— ee 
New York County National...... 4 ‘July 12 —_— 
iit, nina tanminning 26 J a 1 ——-—— ce 
ie nnsases geecncccecsceess | 6 uly 
Fire Insurance, | 
i ccen - cncnca cocesvecqece 6 (Aug. ldJuly 26 toJuly 31 
iD n<cocad> cgeaeqosntecaeeal Tt ‘On dem.'—— 
SEE OE TS . @ On dem. ! 
A igndcacichnbeahenneien | § On dem.!———— 
EDD Lt iL ut ie hud db ectneint | 4 (On dem.|——-—— ——- 
TN <ineneschigeanengaaeeh: » an On dem. Saiiemeiinaeel 
CS) due. ceLeeponeaeminga | 5 On dem.'—— —- 
eee oe ee ae On dem.|———— —_—— 
a 6 On dem.|——— ——— 
Knickerbocker... ....... ccccessees 2 July 15—— — -— 
SN a NRE | 5 jOn dem. |—-—— omeensine 
DT diecenns sbaganecananyute 6 On dem. pene oe ee 
inn dua Si eaddbama bias 3 On dem —_—-—— 
ian ai nih ietittintieiib | § uly ag aaa —_—— 
ERs a catcdccscasacescoceoceea | 3% On dem.'—— —_—— 
A cttinianin nonnminncee | 3 July 10—— ee 
United States..............-.2.00. | § On dem. 
Miscellaveous, : | 
Edison Electric Ilumin’g (quar.)| 1 Aug 1\July 16 to Aug. 
Metropolitanffrust ............... 3 ‘July 15\July 13 to July 
Northwest Equipment (quar.)... lly |Aug. I1jJuly’.25 to Aug. 
Philadelphia Co. (quar.)......... ° aly 15\July 15 to July 25 
Quicksilver Mining, pref......... 11g ‘Aug. IljJuly 17 to Aug. 1 





—Messrs. 8S. V. White & Co. advertise in our columns to- 
day a million dollars of 1st mortgage 5 per cent thirty year 
gold bonds of the Syracuse Consolidated Street Railway Com- 
pany, of Syracuse, N. Y. This bond covers ail the leading lines 
of street roads in that city with their charters and franchises, 
The present earnings are about $75,000 net, and by the sav- 
ing arranged for under the new system this sum is expected 
to become at least $100,000 net. We understand that several 
large banks and banking houses have already purchased a 
number of these bonds, and investors are invited to took care- 
fully into their merits, 


—‘‘The New York Clearing House, Its methods and 
Systems” is the title of a pamphlet recently issued. The 
work is acompilation by Mr. Newton Squire, an official of 
the Clearing House, and gives pertinent information and 
statistics of interest to the banking community. Copies may 
be had of Mr. Squire at the Clearing House. 


—Chicot County, Ark., has deposited in the First National 
Bank of Little Rock, Ark., funds to pay the first year’s in- 
terest on the compromise bonds of that county. Some credi- 
tors of; the county have not yet accepted these bonds, pos- 
sibly from fear that the countywould not pay promptly. 


~ -The attention of investors is called to the lot of $170,000 
of irrigation bonds offered in our columns to-day by Mr. Wm. 
T. Pratt, Manager, this city. These are a guaranteed 6 per | 
cent bond due in ten years, with interest payable at the Third 
National Bank of New York. 

—A notice of reorganization of the Marshall Consolidated 
Coal-Mining Company of Colorado is published by the com- 
mittee this week in the advertising columns of the CHRONICLE. 

—Messrs. Charles T. Wing & Co. advertise a list of bonds 
in to-day’s CHRONICLE, which investors will doubtless appre- 
ciate on examination. 





Auction Sales.—The follow:ng were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 









































1889 and 1888: Shares. Bonds. 
: 28 Nat. Cit’ns Bk., $25 ea..$178 | $1,000 City of B’klyn gre 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 25 4th National Bank....... 170 lic park loan, 1917, J&J.166&int. 
Exports Imnorts 40 Western National Bank..108 | $2, City of Brooklyn 7s, 
Gold pre. pores. Bs —_ Bank - Se ee eile g by oe. ewe ee -1694&int. 
: . . merican Exch. Nat. y of Providence 5s, 
Week, Since Jan. 1. Week. Since Jan. 1. 17 Continental Ins ghee 226ex. grater, 1900. Jas. eee A 09%a&int. 
: -~ owery Bank............-. 4 yo cinnati 7s, 
Great Britain. ....... $360,000 ys MR $156,979 | 25 Continental Trust Co.....157 | 1903, M&N............ 129% &int. 
ee. eee , ganna. mer ay ++ Amer. Loan & Tr. Co.115-1151g | $1,000 Jersey City 7s, water, 
ost Tmli ager 7 164.196 2°347.788 ‘60,000 758,297 20 Bank of America......... Be ee 1204éint. 
ee: wovesesi- , oon >= eee *9:192 | 19 Met.Gas Light Co.,Biiyn-108%9 | $3,000 Jersey City 7s, funded 
Ee eee MEM i1'278| 1.199'195| "4.950 9%’625 | 150 National Broadway Bk.-29419| debt, 1897, M&N........ 113&int. 
ou h merica. aos? 8 10'000! '1993'005 14°900 388” 25 State Trust Co.(ben.cer.).183%4 | $1,000 Cen. Trust Co. rec. for 
All other countries. . : , . 8,975 | 1,300 bors oe, - Dy ee mee ty 
; *? ° . , ve. 
i Total 1890....... $385,468, $6,745,733, $479,850| $4,783,742 | 95 HB Claflin’ Co Lat orete aR Tt ie een 106 
t Total 1889....... 6,000, 40,722,764 5,963) 3,754,824 60 per cent paid......... 1031, | $3,000 Jersey City 7s, water, 
Total 1888....... 86,789) 15,004,565 4,434) 4,314,672 20 23d SS See 105 1904, LS Re FPR ot FS 120&int. 
| Exports. Imports 1,350 Shep. Lit. €N.(tr.c.) 15-16-18 $15,000 Lack. & 8.W. 1st 5s.. 10 
| Silver. , ; SS ——SSSSSS—————S 
: Week. \SinceJan.1.| Week. |Since Jan.1 Banking and Financial. 
! Great Britain........ $43,000) $8,693,097 aan $1,467,906 | ~ 
» Sieiaameie Mieinonetine TRE ws cour Gebers: Me SPENCER TRASK & Co., 
| Wee PID icc cccedal ©’ “edeccees 37,538) $4,000) 31,405 BANKERS, 
3 ee > Sieg Kat eihit Batt: “S779 rath Nos. 16 and 18 Broad Street, New York City. 
if All other countries.. LP aa veeceeee} 11,700] 480, 9€ ALBANY, N. Y.: SARATOGA,N. Y: PROVIDENCE, R. L: 
| Total 1890 $43,000| 99.206 140 $18,479| $3,225,839 TRANSACT A GENERAL BANKING BUSINESS, : 
OFA LSD. oceeee , +200, , y229, All classes of Securities Bought and Sold on Commission. Special - hi 
‘ Total 1889....... 91,000; 10,133,646 988 820,836 | attention given to “nvestment Securities. Direct wire to each office ri, 
Total 1888....... 257,218! 6,006,078 3,160} 1,021,623 | End to Philadelphia Soston and Chicago. fi 
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WALL STREET, FRIDAY, JULY 11, 1890-5 P. M 

The Money Market and Financial Situation.—The market 
on reopening after the Fourth of July holidays has been without 
features of special importance. London, after buying our 
securities for months and thus checking gold exports, has 
become a moderate seller, and this has had some effect in 
causing a slight weakness in stccks; but on Thursday when the 
Bank of England rate was not advanced the London feeling 
was better and stocks were no longer pressed for sale. 

It furnishes a pointed commentary upon the inter-dependence 
of the world’s markets upon each other, so far as gold and silver 
are concerned, that the South American difficulties draw gold 
from New York. There is no direct drain from New York to 
Buenos Ayres, but the moment trouble arises in any part of 
the globe London looks to New York as well as to all other 
quarters for gold, and if it can be drawn most easily by sell- 
ing our railroad securities in the home market it will be 
obtained in that way. These remarks are pertinent just now 
as bearing on the silver question, and on the general subject 
of any one country’s attempting to set up for itself a money 
standard different from that which is in use at the financial 
centre of the world. 

The statement of gross earnings for the month of June is 
published to-day in the CHRONICLE and embraces a list of 
over 150 railroads, with earnings showing about 8 per cent 
increase over the same month in 1889, which is a smaller ratio 
of gain than has been shown in previous months. 

The July report of the Agricultural Bureau is unsatisfac- 
tory as to winter wheat and as to oats, there having been a 
decline in the latter during June. As to spring wheat and 
corn the report is good, and the average condition of these 
important crops is quite satisfactory. 

The open market rates forcall loans during the week on 
stock and bond collaterals have ranged from 3 to 8 per cent, 
with 5 per cent asa fair average. Prime commercial paper 
is quoted at 51446 p. c. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £432,000, and the percentage of reserve to 
Kabilities was 34°81, against 34°96 last week; the discount rate 
remains unchanged at 4 per cent. The Bank of France lost 
6,225,000 francs in gold and 3,825,000 francs in silver. 

The New York Clearing House banks in their statement of 
July 5 showed a decrease in the surplus reserve of $2,796,600 
the total surplus being $3,846,950, against $6,643,550 the 
previous week. 

The following table shows the changes from the previous 
week, and a comparison with the two preceeding years in the 
averages of the New York Clearing House banks : 




















1890. Di eren'sfrom| 1889. 1888. 
July 5. Prev. week. July 6. July 7. 
“a | $ $ $ 
See COBIS TOO)  covccccoce 60,762,700) 60,762,706 
Barpims......ce<-- 60,526,500) .......... 500 
7 


500! | 55,093,500) 50,611, 

Loans and disc’ts 404,624,900 Inc.7,553,300 423,405,000 380,476,700 
Circulation .... .. 3,771,100 Inc. 33,100) 3,953.500; 7,711,300 
Net deposits. ..... 414,305,400 Inc .8,777,606 445,797,500 413,910,800 
oN  yeenaenngnte: 76.448,000 Inc .1,037,000) 73,155,390, 90,979,700 
Legal tenders....} 30,975,300 Dec.1,639,200, 43,312,100! 36,814,800 


Reserve held. ...|107,423,300 Dec. 602,200 116,467,400'127,794,500 
Legal reserve.... 103,576,350 Ine -2,194,400 111,449,375 | 103,477,700 
Surplus reserve .| 3,846,950 Dec.2,796,600) 5,018,025) 24,316,800 


Foreign Exchange.—There has been a good business in ex- 
change most of the week, the call being more particularly for 
short bills and cables, owing to the upward tendency of money 
in London. The latter late in the week were in active demand, 
and rates advancing. Shipments of gold during the week 
(including engagements for to-morrow) have been $2,000,000. 
Posted rates for sterling are 4 851g and 4 8914, and actual 
rates are bankers’ 60 days’ sterling, 4 841g@4 8434; demand, 
4 88°7@4 89; cables, 4 8937@4 90. 


The posted rates of leading bankers for foreizn exchange are 
as follows: : 














July 11. | Sixty Days. | Demand, 
Prime bankers’ sterling bills on London.. 4859 | 4 891, 
SS ie ALITTLE HeeT Te 4831,@4 83%... ee. 
Documentary commercial...... ........ 48314474 Belg! i... 
OES (IPAROE).ccccocccocs siete tainiealiall 51938@5 18% 5 16775 16% 
Amsterdam 9 italia: sadebailntetin aeeaedaitelied 4014@40;, | 40';.@4042 
Frankfort or Bremen (reichmarks)........ 947,495 95% a9d% 











The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 


par, selling 144@14 premium; New Orleans, commercial, 25c. 
premium; bank, $1 premium; Charleston, buying par, selling 
Y@}\4 premium; St. Louis, 50c. per $1,000 premium; Chicago, 
25c. per $1,000 discount, 

Coins.—Following are quotations in gold for various coins: 
Sovereigns... ....$4 90 @$495 |Finesilver bars.. 1 fe 1 07% 


Eapeosne Reina aed 388 @ 393 |Fivefrancs....... 961, 
X X Reichmarks. 4 80 @ 490 /|Mexican dollars.. —83 @— 84 
25 Pesetas.... .. 478 @ 483 Do uncommerec’|— 82 @— — 


Span. Doubloons.15 55 @15 75 /|Peruvian sols..... —76 @—T77 
ex. Doubloons.15 55 @15 70 ‘English silver.... 488 @® 4 95 
Fine gold bars... par @3,gprem.'U.8.tradedollars —83 2® —-— 
United States Bonds.—Governments are firm. The sales 
to the Treasury have amounted to $689,400, of which $73,- 
950 were fours. 
The statement for this week is as follows: 












































4% Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. Purch’es. Prices paid.|| Offerings. Purch’es. Prices patd 
NRRL EARS ..»Holiday..'|...... Ra Bhatia ERE ARS ich Ae 
Monday..... 7,200| $7,200 103 $350 $350 121 
Tuesday....| 389.559} 989,550 13 15,.750| 15,730 121 
Wedn’sday. 13,100, 13,100 103 18,350 18,350 121 
Thursday... 55,600| 55,600 108 39,500} $9,590 121 
Friday ...... 150,0°0, 150,000) RE RRR Bent Been 
Total.. ..| $615.450' $615,450 103 $73.950! $73,950 4121 





The closing prices at the N. Y. Board have been as follows : 

















eel July | July | July | July | July | July 
Periods, 5 | 7. 8. 9. 10. 11. 

: *103 |*103 | 10344/*103 |*103 
4lgs, 1891. _...coup..Q-Mch.| ; (*103 | 103 |*103 | 103. |*103 





GE, DE coc coccssln Jan. 


419s, 1891. .. ou: G-Meh 
q *12119 *1L211o *121 %o|*121lg) 121% 











GR, BSE cccccsed coup. |Q.-Jan 5 #12149 *1211o *12110/*12119/*1214 
6s, cur’cy,’95....reg.\J. & J = *113 "113 *113 |*113 (|*113 
6s, cur’cy,’96....reg..J. & J. = *116 (*116 (*116 /*116 |*115 
6s, cur’ey,’97....reg..J. & J.) | "118 |*118 |*118 |*118 |*117% 
6s, cur’c) ,"98....reg. J. & q-| : {*120 (*120 ,*120 (|*120 (|*120 
6s, cur’cy,’99....reg.\J. & J. * {*123 (*128 (*123 j|*128 i*128 











* This is the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—The demand for State bonds 
(except for Virginias) has been very small, the sales being $50,- 
000 Va. 6s df. tr. rects. at 1014-37; $2,000 La. consol. 4s (small) 
at 93; $11,000 No. Car. con. 4s at 100, and $2,000 Tenn. sett. 3s 
at 7334. 

thee has been more business doing in railroad bonds, but 
prices were irregular until Thursday, when there was more 
firmness, though irregularity again to-day. The more active 
issues have been O. R. & Nav. Ists, Ches. & O. consol. 5s, 
Atchison incomes (at a decline), Rio Gr. West. 1sts, Ft. W. & 
Den. ists, St. L. & I. Mtn. 5s, the Wabash ists and 2ds, and 
Scioto Valley & N. Eng. 4s, these latter advancing to 8214 
Wednesday. To-day Mob. & Ohio gen. 4s were in considera- 
ble demand and rose to 6634. The new Lehigh Valley 
bonds were largely oversubscribed. 


Railroad and Miscellaneous Stocks.— Although the volume 
of transactions at the Exchange has been larger than last 
week, the course of prices has been irregular. At the opening 
on Monday the unfavorable bank statement of Saturday, to- 
gether with some selling orders from Chicago, lowered values, 
and this weakness was increased later on by London orders 
disposing of stocks to a considerable amount, in view of the 
3 news from South America and the firm rates for money in 
London. The prospective agreement on a silver bill did not 
lift our market, and the excessive heat early in the week also 
had a depressing influence. 

St. Paul and New England were the most active stocks, the 
former on selling orders from Chicago and London; New Eng- 
land was active on buying orders from Boston at an advance, 
succeeded by sales on the denial of the rumors with regard to 
control by New Haven & Hartford, Chicago Gas came next 
in point of activity, and declined on Chicago selling and dis- 
patches to the effect that the State of Lllinois 
would endeavor to annul the charter of the pro- 
prietary companies on account of their going into 
the Trust. Among the stronger stocks have been Jersey 
Central, Ches. & Ohios, Rome Water. & Og., which 
advanced to 117 on Thursday, Chic. & E. Ill., Edison Electric, 
Manhattan Elev. and Del. Lack. & West. This last was 
quite active at times, owing to Mr. S. V. White’s support, and 
with considerable transactions Thursday and to-day closes at 
14814. Un. Pac. was weak on the introduction in the Senate of 
a new bill regarding it. Hocking Valley exhibited more 
strength late in the week, and Pullman advanced to 221 
Monday, re-acting and closing at 218. On Thursday the 
Bank of England rate was not raised, and this had a good 
effect, while the advance in Lackawanna strengthened the 
market all around. To-day, on liberal purchases by foreign 
houses, this strength was continued, and the close was at an 
advance over yesterday. 

Business in the unlisted department has been on so smalla 
scale as scarcely to require comment, but to-day Sugar Trust 
started up again and advanced steadily to 7614, closing at 7614. 
Other Trusts close as follows: Pipe Lines at 883; Lead at 
2034; Distilling at 4514; Cotton Oil at 287. 

‘here were no sales of bullion certificates on Monday, but 
on the announcement of the conference silver bill the sales on 
Tuesday aggregated $460,000 at 105@10537. Further sales 
were : On Wednesdav, $235,000 at 10514410614 ; Thursday, 





$316,000 at 106a@ 1065, ; Friday, $114,000 at 107@ 1071; total, 
$1,125,000 at 105@ 10744, 
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STOCKS—PRICES AT N. Y. STOCK EX‘ HANGE FOR WEEK ENDING JULY 11, AND SINCE JAN. 1, 1590. 
























































































HIGHEST AND LOWEST PRICES Sales Range Since Jan. 1, 1890. 
of the 
STOCKS, Saturday, Monday, Tuesday, | Wednesday, | Thursday, Friday, Week, 
July 5. July 7. July 8. July 9. July 10. | July 11. |Shares.| Lowest. Highest. 
weseere 46 46%! 46 461] 4519 4613! 4519 46%] 457% 4638! 48,870] 3033 Jan. 15! 5093 May 15 
anta Fe.... : 8 ’ 3g Jan. a 
ee : 6 673| “62 74| Gla 642} *6lg 64| "633 67%| GOO] 4% Feb. 27| 91s May 15 
ER Re : 82 824) “80% 81%) EFO% Sig) 805 8053) *81l4% 82% 460| 715g Mar. 19] 83% May 26 
1 a “s *5614 57 56% 57 56% 5744) 561 567%) ............| 1,285) 52% Feb. 27] 6116 June 10 
ersey........ 124 124 | 12419126%/*125 126 | 12516126 | 126 12639) 2,532/11519 Feb. 4}12829 May 14 
J Hig EM. : 33 =33%4) 33 33 |*...... 3344! 331g 3349) 33 33 360} 30 Mar. 27| 3612 May 17 
&O.—Vot.Tr.cert. 231g 23%) 23% 25%) 2319 u3lg 24 24 235% 23% 881) 221g Feb. 24] 271g Jan. 2 
do ist pref.. : 6444 614 6419 = G49 Gite! *64%4 6453) 654g G59) 1,455) 53 Mar. 1) 66% May 7 
do 2d pref... : 44% 45 45 Sle) 4449 451g *44 45 45 4538) 2,520) 3712 Feb. 21) 4533 Jan. 9 
Chicago & Alton.............. *131 132 | 131% 131% *130 133 (“130 132 (130 132 100/129 Mar. 6/135 Jan. 24 
Chic. & Atl. Benef. Tr. Rec.. ; 14 14 | "14% 14%) "14% 14%) M14 15 141g 14% 400} 653 Feb. 28} 1514 June 16 
Chicago Burtington & Quiney. : 106 107 *10614 1063} 105% 10612 10614 10612 106%3 107 3,799'1015g Feh. 21/1114 May 10 
Chica . & Eastern wor ® ; 42% 4313) 4346 4333, 43 43139) 43 43%) 43% 447% 3,550) 2610 Feb. 3] 4473 July 11 
mot] 6; | S88 S68] Gon Ot] fue oh.) Oh, 22 | Bee, 24.) obtio] oki ¢| Sey duly 22 
ca 0 Milw ukee &S P paul. ; 7: 7 278 vo} 71% 72% 8 7: 7 »712| 661g Mar. 4] 7953 Ma 
Ohicag . . pref. ‘ 118 118%9/*118 119 |*118 119 |118 118 | 118%4118%4|  '637|119% Apr. 9 13318 May 26 26 
Chicago & Northwestern ..... 7 110149 11144; 1114811149) 110% 111 | 110421105) 1105811148) 2,234)107 Feb. 21|117 May 26 
Do pref. ° *143 14419/*143 14419} 14410 14410/*144 14419/*144 144% 51140 Feb. 5/148 May 6 
Chicago Rock Island & Pacific. : 9144 9213/ 914s 9153) 90% 91s ‘91 9149} 915 92 7,845) slo Feb. 19) 9353 Jan. 4 
Chicago St. Louis & Pittsburg. : *1614g 1712) 1642 161% ‘16 1749} “16 17%) *16 17% 10U| 151%¢ Jan. 1: | 1814 Feb. 26 . 
Do ref. : “45 48 | °45 48 ae Be TE 2 Re Of eee 4312 Jan. 1:| 53. Feb. 26 
Chicago St. Paul Min. san. : eoeces coeeee *32 33 %gi *32¥9 33 | *32149 331e/ 33 33 meer 31 Mar. ¢} 3673 May 10 
“Ho pref. ° 9519 9519] *92 98 | “9212100 | *92 95 | *9212100 92 Feb. 1: |1007% May 10 
Cleve. Cincin. Chic. & St. L... : 759 75%) 75% 76 75 75%) 75 76 7553 75%) 4, 940 6615 Feb. 21) 80% June 10 
oO ref. : 100 100 | 100 100 99% 99%; 955g 9u%! 100 100_ 1,063 96 Feb. 1°|101 May 12 
Columbus Hocking Val. &Tol. : 281g 28%) 28% 284) 2712 2814) 27% 29 | 28%3 23%} 6,380) 130 Jan. 15| 294 July 2 
Delaware & Hudson .......... . 16912 16919) 169 169 |*162 169 | ............ 169 1692 551/147 Jan. 2/175 May 14 
Delaware Lackawanna&West : 14419 145% 145% 146%} 14618 146%) 1457, 1477] 147% 14814/106.892) x1343g, Apr. 2 145% May 19 
Deaver & Rio Grande ........ : SS Beet 2 ak ae ee” 1815 1844 1819 340} 141 Apr. 1} 20% May 15 
pref. ° 5353 53%) S2% 53 52 5244] 52 2 52% 5414) 3,125) 45 Mar. 26) 565g May 15 
East Tennessee Va. & Ga..... ; 9% 9%] “Hg 10 *912 10 9 94) *9%4 9% 300} 833 Apr. 14} 11% May 21 
1st pref. ° *77 7 “Ta 7 *76 77 77 76% Tole 150} 67 Jan. 6] 81 May 21 
Do 2d peor. - 2433 2419) *24¥9 Z5lo) 24 2419) 24 24 | *232Q 244 900} 2014 Jan. 20) 2714 May 21 
Evansville & Terre Haute. . ; X125 125 {124 124 | 125 125 /*124 126 /*...... 126 365| 96 Jan. 17|127 June 27 
Great Northern, pref......... 84 8414) “84 84ly) Sdlo 8444) “3219 &31o| *S2+y BSly 600} 71 Feb 19) 86 Junel0 
Illinois Central................ e *116 118 117%2 = an 11642117 #(|*116 117 | 117 117 620/114 Feb. 20/120 Jan. 31 
IE vn cctdevesenecece : *9¥g 10 *919 *914 10 91g GYlo}| *9'8 10 100} 6 Feb. 19} 12% May 12 
Do pref. ‘ *29 301g] *29 30g *231g 3019; 28 28 *28°  3U 42; 22% Mar. 4| 3342 May 12 
Lake Erie & Western... itudshinceeins *18 184o{ 18483 18%/ 18 18%) 18 18 as 1 GN 815] 17 Feb. 28) 197g May 15 
Do I : 6512 6519: “65129 _ 66 6544 6553) *6516 €57%| 6558 655, 510} 62 Mar. 1| 68 Jan. 31 
Lake ee eee. southern. ; 10914 10953)* 10914 1095) 108% 10933) 109 10938' 10938 109%; 6,016)/1041g Jan. 15/114! June 5 
: a") | * ears : *92 94 92 92 | “9219 94 | *92) 93 924g Y2lo 309} 86 Mar. 5/| 94 June 25 
Louisville & Nashviile........ : 88 8853} 8844 8853} 8744 88 8712 8778! 8753 88373} 30,290) 8214 Feb. 24) y2lg May 5 
A Louis. New Alb. & Chicago . : 46 4619} *45 47 46 46 *44 47 *43 46 800; 33. June 2/] 541, Mar. 10 
Manhatian Eievated, conso!.. : *10519 10919.*10718 112 |*108149110 .*109%112 {110 110 130/100 Jan. 14/117 May 16 
Mexican Central.............. : 2718 27%) 2633 27 255g 2633) 26 27 27 2744) 9,525) 17% Feb. 18) 3l42June 4 
Michigan Central.............. : ‘97 98 S7% 9319) 935 9858 fyv74o 98 | *96 § 600| 92 Mar. 4|104% June 6 
Milwaukee Lake Sh. & West.. : 931g 93149) 94% 94%) *93% 94 9149 Y4lo) 94% 94% 145} 917% Mar. 3/104 Jan. 23 
Do pref. : *112 114 (|*113 4115 | 113 1:14 |114 1144¢/*113 115 700|\108 Apr. 8/117 Jan. 23 
Minneapolis & St. Louis...... : *61g 7 6 614} *6 7 *6 7 “6 ie . peed 51g Mar. 7] 8 May 3 
Do pref. : "15 36 .1°33 11° i138 } °3S | kk. Be 2 eee 12 Jan. 3} 20 May 9 
Mo. K. & Tex., all ass’nt paid . : “19 20%) *18' 20%) 19% 1914) *18% 199] *184g 20% 10; 9% Apr. 23) 2012 June 25 
Missouri Pacific............... : 7344 7319) 7333 73%) 73 731) 72% 7342! 7542 74 / 13,14C| 69% Apr. 11) 7944 May 10 
Mobile & Obio................. : 18 181g) 18% Is%| 18% 18%; 19 20 201g 21%! 3,85°/ 13 Jan. 7} 214July 11 
Nashv. Gaatinnocandie. Louis : *101% 106 (*102 106 |*1lUl+#s1lUG (*101%106 |*101%105 | ...... 102 Jan. 6/105 Apr. 22 
New York Central & Hudson. : 108 108 | 108 108 103 ft pa 108 10833 388}106 Feb. 19}111 June 3 
Blew York Chic. & St. Louis... jas} 167g 167%} *16% 17 164g 16%} *16% 17 "16% 16% 20u| 16 Feb. 24) 1814 Jan. 27 
Do lst pref. © *71% 72%) *7149 724) 71% 71%) *71l% 72 *7T1lg 72 10} 70 Jan. 7} 75 May 
Do 2d pref. S *381o 3914] "3844 394] *3844 3944) "3844 39%) *38%4 3G¥4) kL... 36 Feb. 21) 42% May 5 
New York Lake Erie & West’n =, 2573 2644) 25% 264s) 2519 25%) 24558 25%) 2573 2619] 13,085] 23% Apr. 12) 2912 May 19 
Do pref. > a ‘tongue . nee *65 66 6514 65 66 66 301] 59 Mar. 31| 6932 May 23 
New York & New Engiand.... “4 501g 5153) 511g 515%) 4933 505g) 48% 497%) 491g 5033) 43,076] 4384 Jan. 7| 52%4 May 16 
New York New Hav. & Hart. : 26219 262'9| 26219 2624 /*2624, 270 |*262 265 |*262 264 50/24415 Jan. 10,270 Junel6 
New York Ontario & West.... : 1942 1953) 19 1949} 18% 1913) 185g 1943) 1916 195] 8,295) 1724 Mar. 11} 22% May 20 
New York Susquehan. & West. : *7ln 8 i, *7ln 8 *7l2 «368 mig Ee gh eons 633 Mar. 25} 9 May 10 
Do pref. : *32 33 *32 33 *3244 33 *32 33 33 33 100; 27 Feb. 27 oo May 12 
Norfolk & Western............ : Se et Ee ee, FMD BEE ccccee sccccel cccnee ecege< 20} 191g Mar. 28} 247g May 6 
Do | eae *6l'2 61%) 615g 6153) 61% 614) *604 61 62 62 750; 59% Apr. 14} 6633 May 20 
Northern a. PE : 361g 36%) 3633 36%) 357% 3642} 3553 3614] 36% 36%) 4,481) 30 Jan. 13) 3942 Jnne 10 
Do Aaa : 82148 82338} 82 825.) 811g 82148) S8l% 8245; Sl%& 825 227 70| 71% Mar. 19} 86 May 19 
Ohio & Mississippi. ee f ee fe “293% Z4ilei*...... Ty - P skenes 2416] *2319 244g) CLL... 194 Apr. 11) 25% June 6 
Ohio Southern ................ : ; 231g 2319] *23 24 | *22¥9 24 | “22% 24 | *2219 24 500} 13% Apr. 17} 24 June 6 
Oregon Ky & Navigation Co. ° "10412105 |*1047g 105 (*104% 105 [*104%1U5 | 104% 1044 12} 971g Apr. 11/1081g Apr. 24 
Oregon 8h. L. & Utah North.. : 44% 45 *43 45 *43 46 45 45 "44 46 1,220; 43 Feb. 28} 56 Jan. 2 
Oregon & Trans-Continental.. ° 457, 4633) 4619 4744) 4633 47 4633 47 47 4719) 15,462) 33%2Jan. 8] 52 JuneldO 
Peoria Decatur & Evansville. ° *20% 2173] *20!9 217%) 20% 20%) *20 2119] *20149 21% 100}; 1615 Jan. 17} 24 May 3 
Phila.& Read. Vot. Trust. Cert. : 4633 46%) 467% 47%) 45% 465) 46 467g} 4633 4653) 35,350] 3542 Jan. 13) 4812 May 19 
Pittsb. & West., pref.. tr. certs : *37 40 | *37 £3814] *57 38144) *37 383 . a % ape 35 Apr. 21} 41 May 12 
Richmond&West P’t Terminal! : 2253 23 22% 23 224 225g) 22 2253) 2233 227%} 11,570) 20 Feb. 21) 2814 May 21 
Do pref. : *82 83 *81 83 81 Sl *81 83 *81 83 13} 76 Jan. 13} 8742 May 21 
Rio Grande Western.......... : "21 24 “93 24 21 21 *2ilg 24 *22 24 100} 1549 Feb. = 247, May 10 
Do ref. : 50 50 "50 52 *50 51 50 50 50 52 206} 40 Mar. 5349 May 14 
Rome Watertown & Ogdensb's ° “112 116 {*112 116 | 116 116 117 117 116 117 249;104 Feb. 13 117 July 10 
St. Louis Aiton & T. H, pref. ° 130 130 |*125 135 (|*125 135 |*125 131 #(|*125 131 100)115 can. 7|130144 May 13 
Bt. L. Ark. & Tex., trust rec. : *13 13%| 138% 13%} *13 1349] *13 1319} *13% 14 600) 12145 May 6) 147%; May 9 
St. Louis & San Francisco ..... ; *34 36 *34% 36%) *34 36 RP) -aen osades abedesd - dinheoc 16 Jan. 11] 3640 May 15 
Do pref. : *63 65 65 65 *63 65 CE “GEE ocedce sevces 100} 361% Jan. 27} 67 May 15 
Do 1st pref. ° *95 98 *95 98 9642 $8 *95 Oe | -eacceo seacse 200) 8742 Feb. 11)105\%4 May 24 
St. Paul & Duluth, com....... o °° MP ain Salat ale eet eaces chdibe etteel wendted avecesl sebdds acadvel dential 3149 Jan. 18} 38% June 16 
Do pref. BPO! RS SRST AR, QRS RE ere 98 fares 150} 8248 Jan. 18| 98 July 10 
St. Paul Minn. & Manitoba weS. : *110 112 (/|*11042112 #/|*110 111 110 110 (|*110 Ii11 5|110 Apr. 12115 Jan. 9 
Southern Pacific Co........... : 34% 3453) 34% 34%) 34 3414} 34 3453} 3433 34%) 2,350) 23139 Mar. 5| 37% Apr. 22 
Texas & Pacific ............... : 20% 20%; 207, 21 2018 2019} 201g 20%) 20!9 20%) 3,280) 19145 Apr. 12} 2410 May 20 
Tol. Ann Arbor &N. ae : 4153 41% 41% 4173 41% 42 41% 417; 4153 417%) 2,200! 30%Jan. 4!) 4219 Junel3 
Union Pacitic.................. : 63% 64143) 63% 6410 63 64 6249 633} 63 63%; 29,804 6133 Apr. 7] 63% Jan. 28 
Union a Denver & Gulf. ¢ 341g 35 *34 3453) 34 34 331g 344) 34% 34%] -1,640) 351g July 10) 385g May 8 
EARS AG LR Bt - 12% 127,) 121g 1239) 12146 1253) 12% 12%; 12% 12% 710) 12 Feb. 25) 15 May 12 
Do pref. : 261g 26%| 264 2653) 25% 26 | 2533 2ze6 | 25% 26%] 7,110 25 Apr. li] 31%2 May 14 
Wheeling & Lake Erie........ : 387g 3912) 3918 3942} 38% 39 38 3873) 385g 38%} £&,200) 30% Jan. 11) 425, May 19 
f Do do pref. : 7833 78%) 781g 78%) 7853 7853! 7716 7773! 774g 784) 2,850) 67 Feb. 24; 7919 May 19 
Bene spenes : 29 29 *28lg 29lol 28% 28%! *271¥g9 28%! *27¥g 2g 300} 27% June 23) 36% Jan. 10,4 
CcKS, ‘ | | 
Trust receipts. : 281g 2916! 2914 2914; 285g 29 285g 285g) 287%, 2873; 1,000, 24 Feb. 7} 3414 May 19 
isdediain 6 e-ecininail ; x5618 5618) 5553 561g 53 54144] 5416 5553! 554g 56 23,080) 4115 Mar. :3 65 May 15 
of Brooklyn ee os or Ci ee aie ea ia SR Peisesy: ae 3,400' 68 Feb. 20 8542June 9 
Fh Se : *50lo 52 5144 514g! 50lo 5073) 50% 5053! 514 5149! 1,800 39\yJan. 2 54% June 6 
° 3173 323g *31 32 317g 3173! 31% 3139 *31 32 400 15 Jan. 10 32% Junel13 
a 100% 100144 10019 | 1004, 9 100 1004! 100%9 100143) 1,042, +2 Jan. 2,10714 May 16 
Meacda ; 45% 46 46 46 45 465g: 46 4t 451g 45%) 3,745 3614 Mar. 4) 43% May 24 
ati : cheat: stenenn > Te 115% a ave 1144115 | 11449114%) 1,369 ¥2%Feo. 1119 May 21 
eee ; *217, oP 22 22%, <2} 22 22 800; 13 Apr. 14) 2833 May 14 
ae EES : 21 213, ot 2133 201g Site 20'g 2073} 201g 2073: 12,425 1619 Feb. 21; 24149 May 15 
ee : 501g 501g 49 49 501g 501g) 491g 50%) 48 48 275' 435 Mar. 12} 54 May 12 
 iittiiadphanmnad 44 44%! 447% 45 44 4453) 44 4415) 4410 44%! 3,835 361g Feb. 27) 46% May 28 
€ ETE : - 89 9058) 891g 90%) 88% 897% 8753 8873) 8712 89 .684,0:0 79%Apr. 8/1084 Jan. 21 
Siethinsi ; 220 221 | 219 219 | 21842184! 218 218 | 218 218 1, "443 187 Feb. 28/421 July 7 
ver - *10415 105 105 105%; 105%, 1106's, 106 10653) 106% 10744’ 758854000) 9719 Jan. 31}/10744 July 11 
eS ae ; 7148 72%! 72% 73 71% 47233) 7233 735, ae 7619] 41,328 50 Jan. 10] 95 May 21 
zennessee & Tron........ : 51 51 50% 51%; *50 £51 5112 5142) 50% 51 y 500 431g Mar. 17| 89 Jan 7 
Bo do pref. eae gee ee a Se EK E chekh Lela DE Aiines dacduel neice wdedied 5} 96 Mar.18\119 Jan. 27 
Texas & Pacific Land Trust.. : , *19 21 "19 21 *19 21 18144 18% te 191g 260. 18% Apr. 21] 23% May 20 
Western Union Telegraph .... : 837%, 84 R414 8414' 837% 84 837%, Sts 8414! 1.241 x8lle Mar. 20) 87 May 14 




















" * These are the prices bid and asked; no sale made at the Board. § Prices from both ne ae x Ex dividend. 
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INACTIVE STOCKS—Quotations continued. ({ Indicates actual sales.) 
( Bid. ; Ask. Bid. ;Ask. | Bid. | Ask. \ | Bid. | Ask. Bid. | Ask. 
Alb’ny & Su PRUE lescose D. M.&F.D.pf; 20 Mar.H. dg capges 15 | Tol. pe Cent. | 67 | 80 ||Marshall Coal.|{ 1 |...... 
8.¥. OR SE wins & P.M. 32 4 || 89 | 90 pref.|{ 87 |.... .;||Mary’d. Coal..| 13 | 15 
iene | “| peewee 102 Mex. ‘Nat. cert.| 543] 62a, Va. Midland. ..| 5339/56 | Minn. Iron....| §512| 86% 
Bell. » "pret ~ BED: tccccee len W. &S8t. z 7% % Milw. & North.| 60 |...... | Adams a . {151 (152 ||\NewCent.Coal) 10 12 
Bos.AirLine,pf, 106 |.....- Hous. & Tex. C 5 *t Morris & Essex! Poe ae || Amer. oe Se. leessed Ontario Silver; 4419) 45 
Buff.R. & Pitts.| 35 | 38 | Tl. C.leasedI’s.| 97 |.....- N.Y. &Nor.Jjpf.| ...... 2919'' Amer. T 3%| 85 ||Penn. en 90 (310 
do. pref.| 7719 80 Keok. & Des M. 4 9 |\Peoria & East.'/} 15 |...... Brunswick Co.! ...... 30 ||Ph.Nat. ha, ah a + dnesee 
Burl.C.R.&No.| 26 | 35 do. ref. 9 | 16 | Pitts. Ft.W.&C| 155 (157 ||Cameron Coal. 1 4 Quicksilv’ rMé-. Tle 
. F. & Minn. 31g) 5 ‘ings. & _—_ 14 18 | Pitts.&W.tr.re} 27 | 28 | Commer. Cable) 100 105 ra hig. ais 41% 
Cl. & Pitts.qu..| 156 |...... L. E. & 8t. L. c.| ...... 31 | Renns. & Sara.) 179 184 | Consol.CoalCo.; 25 | 271 Standard in, Fe 
Col.&Gre’n.pf.| 33 35 do, pre ef. i Romebibly 3t.L.Alt.&T.H.| 38 45 ||\Homes. Min’g.| 1019) 12 8. Ex a. ‘ . 72 73 
Des M. & Ft. D. 6 7 |) Mah. C. R’y, pf.| 11449|...... | South Car. R’y 3 4 |'Laclede Gas.pf' ...... 69 \WellsF. Co. E.| 140 /|150 
BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1890. 
Closing. Range since Jan. 1. Closing. Range since Jan. 1. 
RAILROAD AND MISCEL. BONDS. |RAILROAD AND MISCEL. BONDS. —— 
| July3 July 11| Lowest. | Highest. July3 July11| Lowest. l Highest. 
oe | ! 
At.Top.&8.Fe.—100-y’r 45,1989) 8519 | 8544 | 831g Mar.| 88 May | |N. Ch. &S8t. L.—Conso:. 5s, 1928)109!2 10819b.|106% Jan. 111 May 
100-year income 5s...... 1989; 68 67 541g Feb | 7014 May | |N. Y. Central—Extend., 58,1893/102 b. 102%b./1013, ad by + ape. : 
Atl. & Pac.—W. D. ine., 68, 1910) 19 | 181g 12 Jan. | 24%4 May N. Y. C. & H.—1st, ep. 178, 1903 127 b.12742 |127¥¢9 July 132 May 
Gaar., 48, 1937 ......--0ccccee- 80 a.. 79 Db. 7010 Feb. | $212 May Deb’nt’re, 5s, coup., 84,1904). ....... \wiiienes 110 Mar. 11312 May : 
Car. south —— guar.. ds, 1VVd LUG%gb. 10650. x 1CG32July)110 Feb. 4 45 & Larlem—1st, 7s,reg.,LQ00/125 b.1.5 b. 124% May 128 Apr. 
Rees (100 10013 | 97 Mar. |10614 July © . Chic. & St. I..— 1st, 48, 1937 91% Y4te | a May 97 Jan. 
Central of N. 7 —cCons, 78, 189¥./117 b.117 b.|11842 May |122 Jan. N. y Kievated—l1st 78, a Ra aaweree 21 July '117142June 
Convert. 78, 1902........------ og 124 1b. 12449 Jan. |128 Feb. | |N. Y. Lack. & of 6s, 1921.}1301eb. 130 ~ x Bi July 134% Apr. 
General mort., 5s, 1987...-..-.- o% (111 1044 Jan. 113% Apr. Construction, 5s, 1923 ........ 113 a.112 a,111%Feb. 112 May 
Leh. & W.B., con. 78,1 1906. as’nt lish. (11414b. lis Mar. |116 Jan. | |N.Y. L.E. & W.—1st, oan. eee 13419 Apr. 1391 Jan. 
do. Mortgage, 58, 1912.....-. 1LO3%9b.|........ 102 May |105_ Apr. Long Dock, 78, 1893.........-- Bu] necccces 107 June | 11014 Mar. 
Am. Dock & hnp., 5s, 1921 ...;109_ b.) ‘109 10716 Jan. |1101% June Consol. 63, a Setedsonounitt 119 b.120 a.}119 May 1229 Je Jan. 
Ceutral Pacitio—Gold 6s, 1898..|1125b.|112%b./112 Jan. |116% Mar. 2d consol. 68, 1969.........-.-- 0433 10314b.| 9833 Mar. |107 May 
Land grant 6s, 1890..........- 10133b.\10142b.|10014 Apr. |1027%g Mar. | |N. Y. Ont. & W. ist, 6s, 1914..}112 b..1121 1e% Mar. Lh te vob. 
Ches. & Ohio.—Mort. DAG ccleksseose 118 @|115%Jan. (118 Feb Consol. ‘Ist, g. 6s, 1930 ........ 971ob. 9734 Mar. May 
lst consol. 5s, 1939. .....----- Ollg (101 b.| 997%. May |19312 Apr N. Y. Sus. & W.—1st ref. , 58,1937} 99 b. 98le 969 Apr. 10135 June 
R. & A. Div.,lstcon.,2-4,1989) 7l42 | 7142 6919 Mar. | 7342 June Midland of N. J.—ist, 6s, 1910 yaad b.|\118 Apr. |118 Feb. 
2d con., 3-4, Psbebivuesce TEED.) 002000. 6712 Apr 7 May | |Norf. & W.—100-year 5s...1990} 9642 | 96 b.| 95 Mar. | 9914 June 
Ches. O. & So. W.—6s, 1911..... 12 a.j110%ob./108 Mar. |1134 Jan North. Pac.—\1st, coup., 6s, 1921 11544b. 11538 113% Jan. |119 June 
Chic. Burl. & Q.—Con. 7, 1903..)123 eb. 125 124 July |129 June General, 2d, coup., 1933 etal 113%gb.'11510 (110% Apr. |1141 Feb. ‘ 
Debenture 5s, 1913..... ..-.-- O02%b.;}102% (10214 May |1057% Apr. General, 3d, coup. "6s, 1937 10914b. 1093sb./10914 Jan. |11319 May 
Denver Division, 4s, 1922 . 95 5 b.| 9273 Feb. | 96 July | |North Pac.&Mon.—1st, 68, 1938|108%9b. 10914 |10414 Mar. |1102g Apr. : 
Nebraska Extension 48, 1927.| 9248 | 91lob.| 9119 May | 9414 Apr. | |No. Pac. Ter. Co.—1st, 6s, 1933.|10944b. 10914 (106 Jan. /113 ay _ 
Chic. & E. Il.—1st,s. f., 68, 1907|11622 |116%4b.|1161g June |11812 June | |Ohio & Miss.—Consol., 7s, 1898 .|113 11312b.\1145g Feb. |117 June é 
Consol. 6s, 1934 .........------ 11919b./11919b.}116 Apr. |12132 Jan. | |Ohio Southern—1st, 6s, 1921 ...|108 b.|........ 069 June |111% May 2 
General consol. 1st, 5s, 1937..|..-..---- 99 95 Feb. |100 Jan Gen. mort., 48, 1921 .......... BP Iscnsenss 9 Apr 8 May 
Chic. Gas. L. & C.—1st, £,58,1937 as? 90% Jan. | 9822 May | |Omaha & St. 'L. at my aa 1937’ ..|.-c-.20. | 7912b.| 7319 Jan. | 80 June 
Chic. Mil. & St. P.—Con. 78, 1905/125_ b./125 b./12453 Jan. |12912 May Oregon Imp. Co.—1st, 6s, 1910.}103 b......... O12 Jan. |106 May 
1st, Southwest Div.—6s, 1909 .|11319b.|........ 11319 Mar. |116% June | |Ore. R. & Nav. Co.—1st, 68, 1909]109_ b.'108 b./109 Feb. 113 Jan. 
1st, So. Min. Div.—6s, 1910 ../1134eb..113 b./113 Jan. [11833 Apr. Consol., 58, 1925 ...........--- 01%a.'101 b./1001%2 July |1041 Mar. 
Ist, Ch.& Pac.W.Div.—5s,1921|107  b.'10714b.|10512 Jan. |10914 June | |Oregon & Transcon’l—6s, 1922.|105% (106 103% Jan. |107% Apr. 
Chic. & Mo. Riv. Div.—5s,1926/101_ b.|........ 10214 Jan. |103%4 June | |Penn. Co.—4 19s, coupon, 1921. .}106%b.| ie b./107 July |11014 Mar. 
Wis. & Minn. Div.—)s, 1921 ../103%2b.|103% (103 Jan. |106 June Peo. Dec. & Evans.—1st,6s, ae | b.|101 Jan. |109 Apr. 
Terminal 5s8,1914............- 10318 |...-.... 103. Mar. 106 June|| Evansv. Div.—1st, 6s, 1920...}105 a. 108 OG Mar. |1061o Mar. 
Gen. M.. 4s., series A....1989 Btn lial ce 9414 May | 96% Apr. 2d mort., 58, 1926............. 68 b.| 69leb.| 66 Mar.| 74 May 
Chic. & N. W.—Consol. 78, 1910. 14 141 May |144 Jan. Peoria & East. consol. 4s, 1940.. 82leb.| 83 b.| 8212 June} 85 June 
Coupon, gold, 7s, 1902........ 1255. 125%. x124%J’ne|129 May Income, 48, 1990.............. 32% | 30%3 | 30 July | 34% June 
Sinking fund 6s, 1929......... 1162b. 11 624b, 114 Apr. |117_ Feb. | |Phila. & Read.—Gen. <, 1958..| 83%4 | 8318 | 80% Mar.| 87 Jan. 
Sinking fund 5s, 1929......... 108 b. 1083eh./106144 Apr. |11012 Feb Ist pref. income 5s, 1958 ..... 7344b.. 7344 | 62 Mar. } 8012 Jan. 
Sinking fund debent. 5s, 1933/109!2b. 109 b./109 Jan. |112 Apr. 2d pref. income 5s, 1958...-.. 75g | 565gb.; 4310 Mar. } 581g May 
25-year debenture 5s, 1909.. -|405%b._ }105.9b. AO4s May 1082 Feb. 3d pref. income 5s, 1958...... 4512 | 44% | 36 Mar.| 49 Jan. 
Extention 4s, 1926............ BOO Bi).000....- Jan. |10119 June | | Pittsb. & West.—1st, g., 4s, 7 ye eee cc eee 79%b.| 80 Feb. | 83. May 
Chic. Peo. & St. L.—Gld. 5s, 1928) .-...----|---..... 91s Jan. | 99% June | |Rich. & Dany. —Con., 68, 1915 .. 115}2b.'115% {11519 Jan. 11844 June 
Chic. R.1. & Pac.—6s,coup.,1917/128 b..128 b./x128 July |132. May Consol. gold, 5s, 1936 ......... 93144 {| 92le | 871g Apr. | 94 June 
Extension & col. 5s, 1934..... 104 10342 X10 July 1061, June | |Rich.& W.P.Ter.—Trust 6s, 1897|101 b./101l42 | 98% Mar. |103 Jan. 
Ch.St.L.& Pitt.—1st,con.5s,1932)....----|.---.... 100 Jan. |10412 Mar. Con. Ist & col. trust, 58,1914) 7742 | 7744 | 77. Mar.| 83 Ma 
Chic, St. P. M. & O. —Con.6s,1930/119_ b. '120°"""}x119 June |123%2 May | |Rio G. Western—1st, 4s....1939| 7544 | 74 6973 Mar.| 78 Ma 
Cleve. & Canton—lst, 5s, 1917.) 9344 | 93lg | 91 May |_97 Jan. R.W. & Ogd.—Con., ext ,58, 1922/1083 4b.109%4 11075 Apr. |11214 Mar. 
C. C. C. & I.—Consol. 7s, 1914. .)/130 Ms » diebadeal 130% June 135 Feb. | |St. Jos. & Gr. Isl.—1st t, 68,1925.|........ 106 b.}104% Jan. |107% Apr. 
“General consol. 6s. 1934......|--------|--- ---- 11744 Feb. |1252 May | |St. L. Alt. & T. H.--1st, 78, 1894........ (109%4b./1101o Jan. |113 June 
Col. Coal & Iron—Ist 6s, 1900.. LOG tab.) 1106°"""}103 — Mar. [108 " Jan. 2d, mort., pref., 78, 1894...... 10812 (109 b.)105' May |111_ Jan. 
Col. H.Val. & Tol.—Con. 5s, 1931} 8522 | 85% | 73 Mar. | 85% July | |St.L. ‘Ark.&Tex.—1st,6s, t’st.rec.| 92 9112 | 86 Mar. | 9838 May 
General gold, 6s, 1904 ........ 88ob.| 881g | 73 Mar. | 8812 July 2d, 6s, 1936, tr. rec.,allass.pd.|_ 28 8 b.| 28 May | 323g May 
Denver & Rio Gr.—1st, 7s, 1900117 b.. 117%b. 11712 May |119 Feb. | |St. L. & Iron Mt.—Ist, 7s, 1892.}105% |10519b./104 Feb. |108 Jan. 
1st consol. 4s, 1936............ 82% | 81% | 76loJan. | $442June|| 2d mort.,7s, 1897........-.... 10919b./109 b.|106 May |10934 Feb. 
Det. B. C. & Alp.—I1st.g.,6s,1913)100 a.|........ 99 Mar. |\100 Jan. Cairo & Fulton—Ist, 7s, 1891 .|100 10033b./100 July |103% June 
Det. Mac. & M.—Ld.gr.34298,1911) 354eb.; 36 35 Mar. | 3912 May Cairo Ark. & Tex.—lst pan seer 10449b.|/104leb./1025g Jan. |107 May 
Dul. & lron Range—Ist, 5s,1937|102 a.| 98%b.:100 May |1025g Mar. BS oy Py td & land | gr., 5s, 1931 51g | 95 a.| 88 Jan. | 9538 July 
Dul. So. Sh. & Atl.—g., 5s, 1937. 98 98 92 Jan. |101 May | |St. L. & San Fr.—6s, Cl. A, 1906/11422b./11419b./11244 Feb. |115 June 
D. Tenn. V. & G.—Con., 5s, 1956|10644a./1061b./10312 Jan. (108 Apr. 6s, Class B, 1906.... .......... 1419b.'114!9b./112 May |115 Apr. 
Knoxv. & O —1st,6s,gold,1925/110%4 |........ 10819 Jan. {113 July 6s, Class C,1906............-.. 11i4%¢b./11419b.)112 May |114%, Apr. 
Eliz. Lex. & Big San.—6s, 1902.| 94 a.| 9414a.| 9012 Apr. |lu4 Jan General mort., 6s, 1931 ....... 111% (111 10914 Feb. |115 June 
Ft. W. & Denv. C.—1st, 68, 1921/10412b.|1055, [10312 Feb. {110 May | |S. P.M. &M. —Dak.Ext.,68,1910|120  |........ 117% Feb. |120 Mar. 
Gal H.& San Ant.—W. Div. 1st, 5s 94 i|........ 93 May | 95% Apr 1st consol., 6s, 1933........... 17 _ b./118%49 (115% Jan. }120 Jan. 
Han. & St. Jos.—Cons. 68, 1911./116 b.\116 b./116 June|121 Feb Do reduced to digs -{100%b.|........ 0 Feb. |10212 June 
Illinois Central—4s........ 1952|.--.----|-----.-- 100144 Apr. | 10214 Mar Montana Ext. 1st, 4s, 1937 . 1 b.| 91% | g6%¢Jan. | 92 June 
Int. & Gt. No.—1st, 68, gold, 1919/114 b..115 b.|109%4 Jan. |11622 May | |San A.&Aran. P. —st,g., 6s, 1916| 71Leb.|........ 70 Jwy | 88%4June 
Coupon, 6s, 1909, trust ree...| 875sb., 85% | 73%4Jan. | 89 May Ist, gold, 68 1926.............. 75 7 70 July | 90 June 
Iowa Central—lst 5s, 1938.... |-------- 87% | 85 Jan. | 91 May Shen. Val.—1st, 7s, 4 R08 Tr. rec.|12532b./12549  |113% Jan. |1255g June 
Kentucky Cent.—Gold 4, 1987..| 822b.) 82 b.| 82% July | 85% June || General 6s, 1921, Trust rec...| 60 a| 56 »b.| 48 Jan. | 60% June 
KingsCo.El.—1st,ser.A, 58,1925) L02 102 b./102 July |105 Jan. | |So. Car. —1st, 63, 1920, ex coup.|100 b.|100 b.| 96 Jan. [100% May 
Laclede Gas—Ist, 58....... 1919) 84%2 | 844 | 81 Mar.| 89 May Income, 68, 1931 .............. 12 a.| 11 b. Ja 12% June 
L. Erie & West.—1st, £., 58,1937|109 b.109 b./109 Apr. |112% June | |So. Pac., Ariz.—1st, 68, 1909-10.|104 b.|105 b.|105 July |108 June 
Lake Shore.—Con.cp., 1st ten RE AES 124 128 May | |So. Pac., Cal.—Iist, 6s, 1905-12..)114 b./115 b./112 Apr. |115 Jan. 
Consol. coup., 2d, 7s, 1903....)122% |.-....... 122% July |128 May 1st, , consol, gold, 58, 1938....|101 b. 101 b.\1001g Apr. |1033g Mar. 
Long Island—1st, con., 5s, 1931|113%4b.|........ 14 June |118 July | |So. Pac., N. M.—1st, 6s, 1911 ...|104 b./105 b./10514 July |109| June 
Genera! mort., 48, 1938 ....... eS eee 94 June! 99 Jan. | |Tenn.C.1. & Ry.—Ten. D.,1st,6s| 97 b.| 97 b.| 9629 Apr. |104% Jan. 
Louisv. & Nashv.—Con., 7s, 1898/11642b.|11619b.;115 Jan. |119%8 Mar Birm. Div., 1st, an EE eimai 8 b.| 98 b.| 9814 July |1032 Jan. 
40° & Mob.—Ist, 6s, 1930...|117%b./11829b./115%4 Jan. {121% June | |Tex. & Pac.—Ist, gold, 53, 2000] 92%5 | 927% | 9053 Jan. | 96% May 
DE, Oh, BEBO co cccwccce b./110%b./106 Jan. |110%2 Feb. 2d, gold, income, 58, 2000..... 2 41142 | 3712 Apr. | 4512 May 
E. i. &N. —I1st, 6s, 1919...... 113%4b.|1133gb.}113 Jan. |1162 May | |Tol. "A. A. & N. M.—Ist, 6s, 1924/10442a./104 102 ay |107142 Jan. 
General. 6s, 1930............-. 11549b./115%b./113 Jan. |116% May | |Tol. A. A.& Gr. Tr.—1st, 6s, 1921}111 108 b./107 Jan. {111 June 
50-year 58, 1937............... 108 108%b.|10529 Jan. |10929 June | |Tol. & Ohio Cent.—1st, 5s, 1935|....---- 107 »b.|102 Jan. |108 June 
Coliat. trust SO aa 04 0412 June |110 Feb. | |Tol. Peo. & West. —Ist, 4s, 1917..| 7842 78 b.| 76 Jan. | 80% May 
Louis. N. A. & Ch. co 68,1910|115 a.115 a./114%9 Jan. |119 Feb. | |Tol.St.L. & Kan.C.—1st,68,1916}.--.---. 9918 | 9712 June|101 Jan. 
Consol., gold, 6s, 1916......... 05 1041sa.| 95% Apr. |105 Jan. | | Union Pacific—1st, m, 1899 ..--|L14%9b.)1145b./114% July |118% Mar. 
Louis.8t.L. he Tex ist | c .68.1917|101% (103% | 97% Feb 7 July Sinking ~~ 8s, 1 REST 13 sO+b.}11348b./11218 Mar. |11649 Beb. 
Metro. E 1) pnliaeadee ,1908../113 b./1143g (112 Jan. |117 May Kansas Paci haa “és, 1895 ./11142b.|112 11019 May |11244 July 
ON TIRES 107 4gb.|107 14b.|1057% Feb. 110 Apr. is SE ocesketnoeececoos 10%b.|110% (110 Jan. |11319 Mar. 
Mich. Cent.—1st con., 78, 1902./126 12514b.:125 May |129 Apr. Denver Div.—63, 1899 ...... 113 113'9b./113 Jan. |117% Mar. 
Conso 58, 1902 OR 10910a.:110 a.|110 May |11142 Mar. ist consol., 6s, 1919......... 1155g /115 11344 June /118 ar. 
Mil. Lake Sh. & W.—1st, 6s, 1921/1194eb./122 119% June 125 Apr. Oreg. Short Line—1st, 6s, 1922/115 114% /|112% Mar. |116%4 Jan. 
Exten. & Imp. s.f., 5s, 1 10414b.'105 101 Jan. |105%4 Jan. Or. ‘L.&UtahN.—Con. 58,1919 9414 | 94 92% Apr. 54 J 
Milw. & North.—M. L., 6s, 1910.|11022b./11029b./10912 June |11342 May Collateral Trust, g., 58, 1919)........|.....-.. 96 June| 96 June 
BEE Geeieg tly EE Bocnccocsocons 110 b./111 b.|108% Feb. |11344 May | |Union Eleva.—ist, gu. 6s, 1937|)107%b.|10812 |106%4 May | 109%, Ape. 
Mo.K.&T.—New 4s, when issued| 80% | 80% | 7512 Mar.| 82. June vn “ante hes ~ by 1936) 8549 | 85%8b.) 85 ar. | 881g A 
New 2d 5s, when issued. ...... 52leb.| 5214b.| 4342 Apr. | 557% May a seer 8712a.| 8712 | 864o June ane 
Consol., 6s, 1920, trust rec. ... 861 864ob.| 7219 Jan. | 88%3 May sieetite, gold, 5 3 19 9....|102 102% /|1017%g May |105%4 ie. 
Consol., 5s, 1920, trust rec....| 74%eb.) 744eb.| 6Gl4gJan | 7642 June 2d mort., + er I isco tais 82 82%, | 80% Feb. | 861. Jan. 
Mo. Pacific—1st, con., 68, 1920.\11038b..110 b.}109 May 113 Apr Debent. series B ,» 1939 50 b.| 4812b.| 47 Mar.| 57 May 
ih, Hc csedecseesoe ein 15 b. 117 a.114% Jan. 120 Ap West Shore—Gua an tenet 5g (104 104 July |1065g June 
Pac. of Mo.—ist, ext., 4s,1938| 9912 | 99 b.| 98% Jan. (10119 Jan. | | West. N. Y. & Pa. aan 5, 1937.| 984ab.| 99 b.| 9214 Jan. |102% June 
2d mort.,78, 1891.............. 100 b.10012b.'x100 July 103 Mar 2d mort., 3g., 5sc., i 379b.| 3642b.| 29 Jan. | 40 May 
Mobile & Ohio—New, 6s. 1927..).-....--. i114 b. 1 July 117 Apr. | | West. Un. Tel.—Col ’tr., 5s, 1938) 99 9 b.| 99 Mar. |10249 Jan. 
General mort., 48, 1938....... 635g | 66% | 574JI + 66% July | |\Wheel. & Lake E.—1st, 5s, 1926'........ 0714b.|10219 Apr. |107 June 
Mutual Un. Tel.—S. f., 6s, 1911./1017gb | 102 100 May (103% Apr. | | Wis. Cent. Co. 7a g., 5s, 1937.| o— 98 b.| 967% Jan. |10414 Apr. 
Nash. Ch. & St. L.—1st. 7s, 1913'128 b.128 b.'x128 duly 133 Jan. Income, 5s, 1937.............. 5834ga.| 55 b.' 5549 Mar.| 69 Jan, 























Note—The letter “b” indicates price bid, and “a” price asked; 








all other prices — the range are from actual sale; “x” ex-interest. 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY UF THE LESS ACTIVE RAILROAD BONDS. 
- SECURITIES. Bid. | Ask. SECURITIES. Bid | Ask. || SECURITIES. Bid. |Ask. 
Railroad Bonds. . aie ka ee 
(Stock pine wy re ) E. Png Va. wit ; “Seeereees N ——— Pacific—(Continued)— 
Alabama Mid.—1st, g., 68 ....1928] ......|..-.-. Mobile & Birin.—ist, g.,58..1937|* 82i9|...... Dul.&Man Dak.Div—1st6s.1937) 106%¢ 108 
Avhatic & Danv—ist g., 68..1917 Piebods 96 || Alabama Central—1st 6s. --1918 | a ee Cour 1 lipase wee. 1938] 105°) 
7 6.1907) -...-.|.----- e—Ist, extended, 7s....... 1897| 117 |118 || Cent.w ; ‘ye @t> > Bena vee 
Balt. & Ohio—1st, 6s, Park B.1919| 118%9)..- 7 2d, extended, 5s... 1919] 116 we a ga ens, ger Re ad ees 
ee 1925| ...... idéisl| Sa extended tae aan Le a7. 22-|| WOEeenE es Wess. —General, 63.1931| 119 120% 
Cons. mort., gold, 58........ a ee 7 ae ee 23 1g) New River, lst, 68 .......... 1932| 115%)... 
B. & 0.8. W.. 1st, g., 4ig8...1990|*......|100 || 5th, Sate eben 1920! 102 “1103 || Adfesterent’ Me Tern 1934) 11209)-0007 
Monon. Riv.—Ist gu., g., 58,1919] ....-.|-...-- 1st, cons., fd. coup., 78......1920] -.-.-.|133 || E eee a M., 78....----+. 1924| 109 |..... . 
Beech Creek—1st, gold, 48....1936| 83 | 87 Reorg., 1st lien, 6s **"1908/ 112 — oe via 1908) -.----|-<--00 
Bost. H. Tun. & °—Deb. “a SR Se B.N.Y.& —ist, BSeasesoce 1916|*138 43°" Ocd. 4 a ist EP OES 1957; 98 991g 
a Elev.—Ist, g., 68...192 ae vane N.Y. L. E. & W.—Col. » 68.1922 SES 112 ||O iotnd-& West, i Reger 1938 OE ea 
pate Boh pics gen ge tHe a town coup., 5s boceesncsoes 1969), 38 | 35 Ohio & Miss.—Cona., 8.F., 78- '1898) 11319/115 ~ 
Roch. & Pitta.—Ist, 68......1921| 119 |22227- Butt. & 8. W.— Morte, Gs. ...1908| 100 Springitela Di miro sono gneeo- ote) ee |o--e0e 
do  Consolidat’d 1st,68.1922| 114 |117 || Jefferson—ist, gu. g. 5s ....1909| ....-. isasl| Gee ee ee ee . 
Burl Ced. Rap. & No.—1st, 58.1906} 9814! 9819| Eureka Springs R’y—1st,6s.g.1933) -..- Ohio River Rist  paeeeR 936 100 _ 
Consol. & collat. trust, 5s...1934; 91 92 ||Evan. &'T. H H.—lst, cons., 6s. 1921 At LAN | General a ee ae 193 eoeee - 
Minn. & St. L.—1st, 78, au. .1937)*100. |...... Mt. Wanna ise Sep iege: —— NER 115 ||Ohi Si sat aoe gold, 5s..... 1937| 91 |..... . 
fowa C, & West —1st, 1969 a Ta Evans. & Indian.—1: fine Te PC 107 ‘oregon —i: mens g., GS....-- 1921 tHesselcooeces 
Ced. ay 4 LF OWN,, iat, “6s.19zel YO foo... lat BP. Miacy.—Mort., Us... 192 vu OS a re, 40 , ‘L ry ‘te yee qari 1920 53 967° 
ween eer ccesceccccceee 1921) ....-.}......!| 1st con. gold, ds... COQ = > oe as are 2101 ot bg ot ow 
Central Ohio Reor.—1st, 4298.1930/*100 |...... Fla. Cen. & Pen.—1st 2, 58.._.19) . Speak eae Por. Ry aN: a TC) en 
Col. & Cin.Mid.—1st,ex.41os.1939) -.----|-----. Gal. Har. & San Peek boy Petes Satna Penn. RRP.C, «8, L. “181,478. LYVO) = --3-- [oer ene 
Cent. RR. & Bank.—Col. g.53.1937| 98 |...... 2d mort., 78 ........... 1905| 96 | 99" 24. zs & C.—Ist, 78...1912/'142 |...... 
ofiy-& West.—Ist con gtd.5s.1929) ;-».--| 9842||_ West. Div., 20 3. _----°...--1981) -35--|----- ee 1913/1385 |122272 
—Conv. deb., 68.1908) 118 |...... a. So. & Fla.—lst. £.63......1927| 92 |......1) Clev. & P.—Cons..s. fd., 7s. i --e O 
ae 9 iene bds, 6s, 1895 10% 109%9//Grand Rap. ‘%& Ind.-Gen, 58..1924 at La = & B= Cons, 661892 “owe 
Gold bonds’ 68...7227.722211897] 11144|....-. be OR Smeg Sey al Bh ree H.—Ist, 6n., 78.1897) 11149)114 ” 
o- Joaquin Br., 6s......... 900} 111 |...... Housatonic—Cons. gold 5s....1937|"105 |......|| 2d, guar., 7s..............- acaact}rotee : 
al. & Oregon—Ser. B. 68...1892| -.---.|.-..-. N. Haven & Derby, Cons. 5s..1918| .-----|.--.-- Peoria é cP ai. fe a~goscorssaccs=*Samal stand ° 
Mort. gold 58.......--1-..2.- 939|*.....- 16a" lous & Tee CO wee fotocc| 113° |iia""|| 24 morte, 44s. 1931 tes Saas 
est. Pacific—Bonds, 6s. ...1899} 111 |...... West Div. 7s,Trust receipts.1891|*113 Pee heey 8 hue Tipe em a BO ° 
No. Railway (Cal.)—1st, 63.1907) -.----|------ 1st Waco & Kor.—7s. 1901| 105 |2..7" Pine & Reac on eae CONTE, 46 |..... : 
> eee 1938|*100 |...... 2d m.8s.M. 1. Trust receipis.1913| -......120. ||Pitts. Cleve. & Tol.—ist, 68... 9221 cae fio ° 
~—, RSs eee. M. fund, 68.1898 rigs aa — maaet, Gn, Senat pesetyte. "1925| 72 | 78 || Pitts. Junction—istés...... "1999 Nene re 
WA Div. ist, con, ¢.,48.1989\* 80 | 82 || let, gold, 398... ne tea OO" | Pitts. Me. K. & ¥.—Ist 63....-1932| 112 |..---- 
Ches. 0. & Bo. West be be 1011] -..--- = gold, 3198 ............... 951|* 90 |...... Pitts. Painsv. & F.—Ist, 5s...1916) .-.--. 971g 
Chicago & Alton ist, 73... 11893 + ’ idle Divs Reg. “"T898] 116 [2202 'Prese’t & Ariz. Gent. = ms 1916|*......) 98" 
ee ate 90 .-.--.|| ©. St. L. & N. O.—Ten. l., 78.1897 wacoslh ane “— err 
Louis. had odey CB. LOGE) oercce|scccce RRO, Gis cccccescecs see Res éec0- 42 
s 2d. x4 Mo. River 1st, 78.1900 Ser 12019 1st, consol., 78......-..---. 1897 weecce|occees —_ =. Danv.—Debenture 6s. aga? 10414/105 
t. of Jack hic.— saan 40041 100laq| ar “ sehaptpsinchentnintn dling hncalaataiatateting +4 EP aed let | ° - 8. 1., 8.. J8.....-.- Me atecedlceccce 
pee act ta) Meine AY ail Echir “AR pei i199 i 
mort. (360), 78......... 898| 112 |...... Dub. & 8. C.— v., 78... ry eg ee 7 4 Rail 5 
ar. (188) 73 eecccece 1898} 112 |...... Ced. ‘Falla & Minn.— Tat, 7. 1907 “79 | 80 |, Be dos eae ~ “oH i hee 190% gms 7 
otis Ses cot . ya 6s. 1983 PD Idecese Ind.Bloom.&W.—1st, pref.78.1900|_11538|...... _ Kan. C. iene ye 86 os 
Chic. Burling. & Q.—5e, s. #1901) 103i...) nd: Dee, & West.—M. 89..-- 1947 Oe ae ee ae tae 
owa Div.—Sink. fund, 5s..1919| 108 |...... i eae grnet<alegsscoh Sr an eae aie ane 
ppinking fund, 48........... 1919) “95, | GBA) Inter, & Gt, Nor Coup. Ga, -"1909 cc) ST || Bellew: & Can-—int, Oa. T923 Mee 
oe eccceccccccccoccccs Kan. C, ae. ongen coccce 
Chic. & Indiana Coal—isi 58.1936] 96 | 97% )||L. Sh. ee een A he teesliée lidiis St. Louis &Pad.— lst, 8d..581917' 100 |...... 
St. P.—Ist,88,P.D_1898| 125 |126 || Buff. & Er.—New bonds, 78.1898 *11814|119  admca pi eg AT HB nee 
24, 73-108, B. FP. D.......-.--- 898] 121. |...... Det. M. & T.—Ist, 78........1906 130" 133 || Car. &Shawt. 2d income ,5 ae grote : ro _ 
SS We Or les BES BP occccéccénce 2) 122%4/...... L Bl og ee wg ey —~ | OU | eceee - 
Ps s rosse. Division, 7s. poe si: 14 ; Mahon’ re—Div. bonds, ge idea eect coat St. cs ‘4&8. Gulae: Br.,18ty 78. sane Bre esses ° 
’ 09 CSDecccccccccccces 7 ,? . atehf. Car. & wad sy apo lala Sale ti ei awe | sam ti bad 
ist, L & D., 70.......-0-.-.- 130710118 *|130" |\long Ieland—Let 78... 68. 8. eal | tae aa 1931) 100 |..... : 
= & > = “WRRIREIReS 1903| 123 |...... N. R’wa B— ist, 58.1927 edene Kn rust, gold, 58......-..-. 1987 oseeee 100 
ie 1. & D. Extension, 7s...1908/*124 |..... 2d mortg.. 1 ine.......-.-...1927|" 36 |... | Ft. ~~ Br gr iat es. 1bL0 106 |." 
a * ‘ ewes Occ eceeseen eee). ~~ %ECosoere * ~—IST. OS...1NLU) £4VU0 (cecce 
Ist, H. & D., i RE ote ieee | ae Me heach~ist, i -  ieeoee t, Paul & Duluth—Ist,5s.---1931) ....-. i14 
1st, H. & D., 5s............. 910} 10219104 Brookl yn & Mont. —Ist, 6s. 191] "110 |...... St. pee AEC SS. ------------- 1917) ---- 106% 
Chicago & Pacitic Div., 68..1910| 115 |...... Ist, 5s. 111104 |.227” fen inn & M.—ist, 78..1909, 11i” : 
ote piv. Se eyes 1910 "102 |103%2 _ SmnithiowneBi: Jeff.—1st, 781901|"110 |......|| Minneap. ‘Unionist, ‘<i ed sae 
Fargo & South., és, y eoccces : ened eu uis.Evans .& St. L.—Con.58.1939)|*....-- 897g'| Mont. Cen.—Ilst, guar., 6s..1937| 11642)...... 
Inc. conv. sink. "fund, 38...1916 apo spaniel  Pentncsin Divielen, 6s. ae “1920 111 114 gan Fran. & 8 , 1st dix. 18t 58.1908) -.----| 555. 
Dakota & Gt. South., 5s....1916} 100 |...... St, Louis Division ist, 6s...1921| 117 ‘Beio org a ca oe >| Eee ee 
Chic. &N.W.—Esec.&L.8. 1st,63.1901| 111 |.2:: , 8...1921) | |S anee to Valley & N. E.—1st,4s,1990) .-.---- 82 
Des M. & Minn.—tst, 74..--1907| 125, |-11111/ Nastiv. & Decafay Wet, 76.1900 116 [22 Po ny ay ae Pay apne aN aN 
Iowa Midland—1st, 8s...__.1900| 1279|...... .,68.—8 st, 78 1900 £107 oo Sodus Bay & So.—Ist, D8, oe sgl oonmsebetbas : 
Peninsula—ist, conv., 7s...1898| 120 |...... 10-40, “gold, 6s. Gans 924,104 |...... Bo. Pac, tee gh tg aa - 
Chic, & Milwaukee—Ist, 73.1898| 11619]... ..- Pens. & At.— a nesg 488 109 |109i9| Texas Central—ist, sf. 7 eseeel a en 
. in. & St. P.—24, 70........ 1907| 130 |i34"||_ Nash. Flor. & 8. 1st gu. 58.1937 O3%4||_ ist mortgage, 78... 7s...1909) 47 |.-.0+. 
. — ss) am 9 PBecccccscccecehtUss| BSE leccee e 
Ott. C. F. cat E Bist. 83.1909 34 seecee pong se, pes 6s ....1917;) 88 | 92 ||Texas & New Orleans—1st,7s.1905) ---.-- desces 
Northern Ill.—1st, 58.’.. 1910] 109 |122221|| ‘2d me — st, 4s... crt yr sosece Sabine Division, 1st, 6s..... 1912! 10649)..... ° 
Chie. R.'I. & Pac.—ist, 2i98..1905) ......|...--- I a ne ye 9 Ta |! So ak gh phen abn Diy.—1st, 68.1905 |*108%9)..>... 
Seana D.—1st, 48.1905| 80 |...... Istcon, Tenn lien, 78°..-..1915| 118” Tol A nae S. : ae OS O17] 1Odig 105% 
ension, 48............. 1905/* 80 |...... Mexican N Pee eee ae eee » Vad.—OS8.......-.- 
& Des M.—Ist, 58..1923|*10419)105 || 2d, income, 68, “A” 7B 8 TOIT wae he tone] igetlite 
Chic, St. P. & Kan. City—5s. 1936 ge: eat 2d’ a és — aaetle is | Se sagt acific—I1st, 6s......... 1896; 1095g/110 
Minn. & N. W.—lst, g., 58..1934! ......|-..... Michigan Central—6s oe 1909 123 ist’ 6: eS eee ete 1897| 1113g)..... « 
Ohic. St. P. & Minn.—ist, 6s...1918| 123° |-2.... CGounen, 04................... 1931\ 112° yh olig Snapp 1898) 112%)...... 
ont: Fail 8, Crviat, Opa. 1010) 128 |". ) Moreno di 0000200000 (peo ioe Care ar eee i 
In —l t, 919| ......|......|| Jack. Lan. & Sag.—6s__.._..1891|*10119\...... 9 UNeeececcece TVii VOU \eseece 
General mortgage, 65.27.1982) 21020. f.0227 iL. 8.&W.—conv. deb., 88.1907 104191... oS eee Ee 86a 
nr —— o> 7 Deon. s. f., 78.1905) 123%9)...... Mich. Div., 1st, 63......... 8-924) 114 |.2.2..|| Aten. f RESO 6.211905 96 | 98" 
Cin. T. st. L& Sits“ isig da 1980 2 sane pant Division—1st, 6s ..1925 + 121 “= 1 Oe & W.—1st, = — “i 95 
nsol., 6 25 REI Bot, 20| ......|......|(Minn.é& St. L. ems en dese wees egeees coe] SUL | eeeeee ol.—1st. g., 5s. « 9919!..... " 
in. ack. & id ~ist B31 ee Oe eee ee eee Oe Utah & North.—Lst, 7s.-....1908| 110 |-.-... 
airo div-4s,1939|\* 90 | 93 || 2d morte. 7s... 2777"7""1891\*......| 64 || Utah Southern—Gen., 7 .. SET siscosheoss ve 
OL Gol, Cin, & ind. —int, 79,af.1899)*118 Seal cece ee icc tee ||| en tee 
n Q) seiadiatatha = > OP > EP ee 9 Bec ccccceee en - ADU, S444 [eevee 
Cleve. & Mah. V.—Gol a; 6a,"-1998 Be Meecines ogy peerage SN seeele Ga |-..|\Wabeniet ‘Co. of O.—Gon: 63-1921 )*...-..|L04% 
Colorado Midiand—Ist, g., 63.1936) ...... 164’ || Minn, & Pac—ist mortg., $3.1936 ace eee Wabash—Deb. M., series “A”.1939) 60 |..... . 
— Green.—1st, 68. oar "Ba % ceesee Minn.8. Ste. M. & Atl.—1st, et aaa aan | Sti L.K a ae Bree 113%s ili 
cwecsccacceccoccccccc cee *8219|......||Missouri Pacific — "Os |......1] — 
Del. Lack. & W.—Convert. 73,1892) ......|----.. Mobile é Onio~iat ext, 5.1927 ‘1 20%9| 22-7") Wests Var ©. & Pitts ise 681911) «---- 110 
ii i eae ena han banned tetdne. eeewes |e eeeee 
ae a Bing, & No¥1st, 73.1906 "198" 207. 2d or aero cet & epee wae ees )—18,g.,58.1928] -.....|..... . 
X—Ist, 78....1914) ..-... 145 . & Cairo—4s, guar.....1 sii PSE i laceeeell ‘Am. Water WC. ist 6: ads, , 1 
etduabeblinceesrnennae 1891| 105 |106 Mespan'e La. & T.—1st, 68....1920| 111_|-.....)|_ 1st pede Koos oon 
Bons | amebiasis Loy st, 7s 1918, 127%)......| eset Sete ote. Gar. 68.1939] «1... <i 
g of 1871.11 2727777777°"1901) 1361.22.77 ||Nash. Chat. & Bt. L234, 6a..1901| 109 -|112° —Tr. cer. 58..1939| ......|..-..- 
gh ma _ -s00-1901) 126° |..-.-. Nash, Chat. & St. La, 6s..1901) 109 112 ||\Cahaba Coal Min.—Ist g. 7s..1907| 10619!...... 
1. & Hud. anai—let, 7e..'1891| 100%/10iis| \N. O. &. No. E.—Pr. 1. 926 ccecce|oocees Col. & Hoek. Coal & I.—6s,g..1917), 99 |-.-.. 
1st, extensi ‘ » ay +» &-, 68..1915) ......|------ Consol’n Coal—Convert. 6s. ..1897|*10319}..... 
Py. Pibcccecsccee 891] ......|10519|N. J. Junction—Guar. 1st, 48.1986 *10: P 
Gemeen, Mh......-....c0000. 1894) i12i4).....- N.Y.N. H. & H—Ist. ree. 4s. 1903 i oes ener es ba rag ag heme iy 58.1910) 96 -/100 
Pa. Div., cou vo 1917\*147 |14749\\N. Y. i: Nesthnanm-~tah g- Se'1997| 110 22227, quitable G. & F.—1st 6s.....1905) .-..... 98 
Albany & Susq. —st, gu.,78.1906 132 2d. 48 » &, eeeee- Hackensack Water—lIst, 5s..1926| 10119)... 9 
1st, cons., guar., 68.......1906| _.....|121 |/N. ¥. Su ‘sa, & Weet.3a, digs 1037 as 63 ea se cin he he 68.1931) 1103g)..... . 
_ Rens. & Sar.—Ist, coup., 78.1921 /*14813/149 ||| North’n Picifho— Divid'deoup ext | 108 pe ay ne gh + le ROR + eae pee ° 
Denver City Cable—1st, 6s...1908| 99 |100 || James River Val.—lIst, 6s...1936| 104 |10512 mee me Ng a a ‘ 
Ere . & R. G.—Imp., g., 58...1928} ...... 86 Spokane & Pal.— 1st, és. “ ..1936| 108 _ Northwestern Telegraph —7s, 1904 > dealt en a 
enn. Va. & Ga. —1st, 78. -1900) 1164/1171 ee stints 6s. 1923) 124 135° |/ CO, Chicago...... $ 2d. 68,1904)"......| 97" 
lst ext.. cold. 5s... «1aa7"* 1 9981 n—1is 8.1937)' 105 |...... Philadelphia Co.—1st s. f. 68.1898) ......|.<cce _ 
ext.. gold, 58 -...-.....-- 1937|*.....- 92ig'!_Duluth&M 18¢,g.681936) ......|...... ee Union Tek—78 187s-1e0e| 1141.22 . 





























































































































* No price Friday; these are the latest quotations made this week, 
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Quotations in Boston, Philadelphia and Baltimors.—Below City Railroad Securities—Brokers’ Quotations. 
~ uotations of active stocks Lag Fp rm ae Seen iggy lie ie eee. St 130. panne DR Ey Dock EPyeés Gea! na, 
iv aturdaay ol eacn mon Gen. M. 5s, 19u9...A&0/104 |[..... Mon -egane -2s0s 
_ Y. A full list is given the y : Bl’eker St. & Fal, i. —Stk. 125 27 (gext Av.—s Seen ie ‘200 wer" 
SECURITIES. Bid. ! Ask. SECURITIES. | Bid. | Ask. | ght mort. eae are 1220 SMR py oy Ma m, 244 245 
Bos | |Hunt. & Br.Top.pret...50/ 49 | 49%] 24'norr'sa 1914-.3e3|106 108 || tere Tn 1884 ear |43" 
STOCKS. (Mg Par. Lehig': Coal & Nav.....50) ..--../.. -.. B’way Ist, 6s, gu ....°24|105 (108 ist mort., 6s, 1910, Mas 113 (115 
Amer. Bell Sees. 100) ...... (229 | Lehigh Valley. ......... 50, 53 | 53%) ona Ss, int. as rent.,'05.| 93 | 95 neome, 64 §....J&5 , 59 | 60 
Atch. Te peka &S8 100 45%. 45% Little Schu ikill.. sone 50 eecccsece ececee Brooklyn City—Stock. Rez. 175 177 mt ate P.¥’ —NTK, 300 beceee 
Boston @ Albany. a *:100} 21 |e paces Minehill & 8. Haven...50/ 68 |... lst mort., 5s, 1902 .J&J/105 |106 || 1st mort. Te 13y - T&) 109 110 
Boston & Loweil...... 100| 174 |177 |Nesquehoning Valley..50) 5544 5534 B’klyn crosst’n S8., 1808|108 1110 | Ninth Ave ... ........ .... 105 (112 
Boston & Maine ....... 100} 192 {194 Northern Central ....-- BOT scnecs — 68% | oentral Crosstown—s1’k..|160 |165 | Second Ave.— soe 125 
Boston & Providence .:00) 25819!.....- North Pennsylvania... .50 5 (tates lst mort. 6s 1922.M&N 119 ‘122 | lst mort., 5s, Ole aN cae 107 
alifornia Southern, ..100)* 154, 17 | Pennsylvania, --.-.....- 50; 53%) 53% | gent. Pk.N.& K.Riv.—Stk./118 [123 |'Sixth Avec—Stock ........200 |...... 
Central of Massachs'ts100| 18%) ..... Philadelphia & Erie...50) 34 | 35 Consols. 7s, 1902 ...J&D117 |120 |} 1st mort., 78, 1890 J&I|i05 |i06 
Preferred...........-- 100} 3m | 39%) United Co.’s of N. J...100) 228 ro Ory Dk.E.B.& Bat’y—Stk./139 (142 | Third Ave.—Stock.. ba: EE Llanes 
ge Ep oe lel a mn Spey — «gk BP Ist mort., 7s, 1893..J&D,105 |107 || 1st M., 5s, 1937... J&Js,10@ j1t6 
Chic. & West Mich.. _ 45 |West Jersey Atlantic. a ” Twenty. Dae St. —Stook... 250 260 
Cin. Sand. & Clev.,com. “80 emit | 30 | Western N: Y.& Penn.100 * 1154 11% | lat mort.. 7s, 1893. 105 107 
er neha “io ole 26 pomeng All - 7 3 i0s. asso 108 | k k List—Latest thi i 
BREE TOR 000 - 00> oo eee [sees egh.Va conece . ric 1s Week, 
Connecticut €Passiin Or saciet eee. Inc., 78, end. coup 1894. wa anne 35 Bank Stoc us ee 
Connecticut River. . ..- 00} ...... leowees Atlan. City, 5s, 1919M& N 101 | 
Detroit Lans. & Nor.. “ion seecceleéense Be'v. Del, 1 sts, , 63,.. -1902, woes weeeee 
sueeresed cenateniil BOGS ccccce|cccccs Catawissa, M., 7s, 1 «3 tema leaswiss 
| NG none EERO fesocss Char.Cin. &C.,5s,1947,Q- J 93 
eek” scent SE ‘wiamiualionmutia Clearfield&Jeff., Ist, 6s.. .|*116 
Fitchburg, pref.....-..1# |4...0.. 91 |Connecting, 6s, 1900- 04.., 118 | 
Flint& Pere Marqu’t .100)\* 32 34 |Del. & Bd. B., 1st,7s, 1905, 132% 
ET ETE S 10:| 100 (1014s! Faston & Amboy, M., 5s. | +--+ 
Kan.C. Ft Scott & M..100) ...... | sees Elmira & Wilm., Ist, i eee 
K.C. Memvh. & Birm.100)* 45 |...... Hunt.&B.T., Con. Fa, i895, 1021) 
Louisv.Evansy.&St.L.100|* 29 | 39%)/Leh.C.&N.,428,1914.Q—J| 109 
Proferred............ 10 {*...... 60 | 6s, gold, 1897... 15 yep. 112 | 
Maiue Central......... 100j{+....../152 Consol. 7s, 1911 ...J&D! 12832 
Manchester& Law’nce 10} ...... —_- Leh.V., 1st, 68,189+.J&D 114 | 
Mexican Central...... 100) 2649) 265,) 2d, 7a, reg.,1910... M&S) ----../15 
N. Y.& New Eng.,pref. a 1ls%)120 Cons. 6s, reg., 1923.J&D) - - 1 
Northern N. H . eng cei North Penn., Ast, 73.1896, ‘115 
Ogdens. & Lake Cham. 100 came |. Gen, mort., 78, 1903. J&J* eceeee | 
Old Colony 100| 17232173 |N.Y.Phil.& Nortf., 1st, 6s. | soswed 
Ports. Gt. Fal s& Gon 10 «......,158 | Income, 6s, 1933..A&0 220] eoece- 
Portland Saco& Ports.100| ...... Leiba Penn., Gen.63,7,1910A &O “12035 
Sncsiavnuimecwse i! sestied 8% Cons., 6s, C., 1905..J&D/"119 | 
POEEOTOOE.. .coccces 100; 70 72 Cons., 5s, r.,1919.. OM senews +1134 
Summit Branch ........ 5O}* T4)....- 4}9s,Tr. Loan, 191 3.J&D| ...... le weeee ? 
WisconsinCenir’l,pref?0} 60 |...... Perklomen, Ist se. 5s, 18, —- 103 | 
RAILROA Yr BONDS. a.&N.Y.Ca. 73, 18065 &D x Seer ; | 
At.Top.&S.F.Gen.4s,J&J} -...-.- 85 ‘aor 5s, 1939... A&O! 115%! : ‘Nassau.. 
——— 5s, 1988. Sept. 1 100” 67 — h&Erie, eo ARO aeons : 
ur.& Mo. Riv 78,.18¥6) 107 |...... Gen. m., 48, 1#20..A@0)} ...... 
Burl. & Mo. ive in Nep— sdasheasil Phil. &Read., 1st, 6s, , 1910) sons ase: New Lurk um gg, pe — < — gadins aay 
Lxempt, 6s, 1918... J&J} 118% by a, 7a, 1893........ ~ 8) gy ener: fi a follo ers ni a > 
Non-exem 5 1918 J&I) 106% 107% Consol, 7s, 1911 -“S&D 129 | nmin 5, 1890, ian a = Bh ann hone 
ain 4s, 1910.._.... JAI aainiie one., 6a, g., 1S Eee Tsecess DANDD. 
Ch. B.&N. '1stds, 1926GA&O0/ ...... (103%,; Imp., 6s, € ~ ~ -e’ *. Bee epi (v0s omitted.) Carital. Loans | Specte. | Legals. 
2d 6s, 19) e-.. J&D/4102%)...... Con., 5s, {abo ‘stamped)| ...... 101 ee 
Deb. 6s, 1896....-- Sa B08 |...<-- Phil. Ww. &B. As, at 5 A&O/} 100 |...... , 
Ch.& W. Mich. ,gen.5s, ox: eS are |Pitts. C. & St. ., 78.1900) lzu |...... Bank of New Yor... 
Con. of Vt, 58, 1913.J&J| .....- ” B8i, | Pough. Bridge, “Ga 1936] ......|'83i2 | Manhattan Co......2. 
oe River, Ist, ds. i997 FEE, Ramet ‘Seh uyl. R. E. 8., 6s..1935! ...... 105%, | Merchants’ .......-.--- 
Det. Lans.& Nor’ n, M. 7%.| 107 '...... Steu <dy & Ind., lst m ,58; 105 |...... | Meechanics’............ 
Eastern, Mass., 8s, a buwene S eeeuall United N.J.,6s, 1894 A&O 506%) ...... America......- soncoseud 
Free. El«. & M. lst, i i TE Warren & Frank., Bi, TO BED lecseccs PEs cencccesccouses 
Unst’d 1st,6s, 1935. | Hceaetear enceens2 West. Penn., Pitts. Br, 6s. a Ss =e 
K. C. Ft. Scot t&Mem., 6s.;114 115 Consol., 48. 1928...J&D| _..... ae Tradesmen’s ........-. 
K. C. Memphis& Birm., 5s ----0 | OO'y BALTIMORE. Chemical.........------ 
K. C. St. Jos. & C. B., 7a..|/*121 {122 TOCKS. t Par. Merchants’ Exchange 
K. C. Clin. & Spr ingti’ a,5s RA elses ‘Baltimore & Ohio..... 100, 102% 106%] Gallatin National.... 
Little Rock& Ft. Smith.7s} 98%) 994! Ist, pref.............. 100/*130 |...... Butchers’ & Drovers’. 
Louisv, Ev.&St. L.,lst, 6s} 108 |... 2d pre eee pee = Mechanics’ & Traders} 
2m., a 6s, 1936....a&0'}*..... _| 80% Central Ohio. com...... 40) dd |..-... Greenwich.........-.... 
Mar. H. & Ont., 6s, 1025. ; pen | andl Char. Col. & Augusta.100} . leeeees Leatne’ Manufact’rs. 
Exten. 6s, 1x23... J as ore Western Marylard.....50} 12%! 14%] Seventh National..... 
Mexican Cen. 48,1911J&J; 73%) 73% BATLAOAD BONDS. State of New York.... 
1st, con. inc. - 38. 1939.. 37 | 33 ‘Atl & Char., 78.1907.J&J!) ..... al American Exchange.. a 
2d —s. a. 3s, 1939.. 27 | 27%! Income, 62, 1900..A&0:*+104 Commerce........-.--.- 
. ¥. & N. Eng., 1st, 7s.. 124 125 |Balt. & O., 4s, 1925.A&0! 101% 101.3 | Broadway...--. ....... 
Ist mort., 6s, 1905. J&I\-116 |... Consol, 5s, "7 als tiple Mercantile .........-... 
2d mort., 6s, 1902. Fe’ ‘ 108%" 10712 Ralt. & O. S. 'W., 4]o8 _°) eee ae IEEE Sema 
2d m., sc: “aled, 5s 02. F&A\{*..... 105 |\Cape F. & Yad., ser. A,6s,; 105% 106 | Republic..............- 
Ogden. EL. c. Ine .68, 1920 a" Re alll Cent. Ohio, 6s, 1890. M&S 101% seooes § GE ccocceoeteooae 
Rutland, 1st,6s,1902M&N(*112 113° Char.Col.&A., 1-t,7=,189: _ etn meer . 
_ i eee 4 wn Cin. Wash. & Balt., 1 ts. 99 1p -- | North America........ 
PHILADELPHIA. oghey gthg ht 5 Died 102 m 
STOCKS, é Nor’ nc yy We 6s, 1904, | REDE princi tyr bees - 
Camden& Atlantic, pref.50| 33 | 35 | 5s, Ser. A, 1926..... AS aor: 
Catawissa, Ist, pref..... 50} 58 |...... Sea vde& Ro’ nke, ee pees, knees 
Del, & Bound Brook...100 172 173° ‘West. Md., 3d gu., 6s. TU eeee--|------ | Market & Fulton..... 
East Pennsylvania eeeall 50| ....-.|..---. WestVa.Cen.& P., 68.1911! __.-_. ‘108% | St. Nicholas........... 
Hv ting’né Broad Ton. 50)... 23 ‘Wil Col. & Aug., 6s, 1910 - F i eee ee 
t Per share. * Last vrice this week. ¢ Ex-dividend. mee {eos tte seeee 
. a outinental........ hea 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, ieutal. rae 
— Pale raders’ 
GAD CUMraNizcS. | Bid. | Ask. GAS COMPANIES. Bid. | Ask a : 
Brooklyn Gas-Light....... 118 {122 A ll 8 (Brooklyn)....... | 93 95 
Citizens’ Gas-Light ....... 83 | 85 “Bo a “te wamidie memes 13l |...... | Fourth National...... 
nds, 5a...... ———_ FF 2 ef “> “eeRepenee i emanene 
Consolidated | 100 /}101 ‘Metropolitan iota See ee . | Second Na‘ional...... 
Jersey City & Hoboken..|170 |_-.... ‘Mnnicipal—Bonds, 7s8..... einen ---- | Ninth National........ 
Metropoli an—Bonds..... 115 |......!|Fulton Municipal ......... ‘142 (145 National.........| 
meee (S al aiibiinasamnual 122 1123 a cninciinen meningeal len }105 : 
inten ae alee Ov |102 ||Equitable.................. 112 130 
Nassau (Brookiyn) enieeall i SO Dp ccecsaduaminndal 108 {112 a cnainhnn dine 
Rte ES 100 /1u2 | | 
New York Stock Exchange—Unlisted Securities. -tional....... 
SECURITIES. Bid. | Ask. SECURITIES. Bia. | Aex. > tO 
Alshama & Vicks. ....... 32% 38 |'L.N.A.&Chic.(C.41.)1st6s!)...... ame ase 
do. do. coisols-| $242 95 ||Loaisv. St. Louis & Tex..|......| _.- ODS, ic AME 
do. do. 2458...) 70 | 80 || Meriphis& Cha’st. consols/174 120 tional........ 
Am, sank Note Co........ 42 44 Mex. Nat.Conatrnet’n Co | 99 | 2d 
Am. Cattle Trust ......... 13 | 15 ||/Mo. K.& T. new 4s, W.I..|*8014 803 Lat fr 
Am. Cotton Vil Ce........ 24 | 26 do. wd certs.,W.1.) 524% 534 : reas 
GO. PT OL... oo cccce- a... 64 | 66 i BOGE noes stoveraress: 2153 28lyg ; 
-- Pig I: uu Stor’ge war.|...... 16 a Des.& cast Sh. Ld.Co.'0°75 | 1:00 : 
l, & ‘—r7 Air Line....' 93 | v4 O. Pac. Laird Grant...|/ 25 | 28% . 
“in. 78, 1907 117 {119 Nowp. N Dg 3~ Val....| 16 | le 
Brooklyn Elev’d—stock. | 3714) 40 |/N.Y. V’.S.& Buff......../.0) | 4,305,4 
a. yo 13 | 15 N.Y. « & Green’ a Lake, ini 34 40 
clnna pringgt..... ciate Se hiaditetiniin ade ae, ae ‘ ” 
Comstock Tunnel....__ 0.17| 0°19 |N.Y. Loan & Impr........ 53 | 55 BANKS. | Loans. | ‘specie. | Legals. 8.) ‘ivell'n| Oleartngs. 
nese cepaatitnmies 25 | 28 |\N. Pac. P. a’ Oreille Se ho tet . York.’ ; : rs | $ ; 
Continenta) Con. & Imp. | .... |..-... (Do. _. Mo. Dir. Ist 6)..... sseeee | Tine | 7....|121,009,1|395,984,9]75,525,1/30,8H1,4 3,725,11948,944,7 
do. Trusteed stock..... 8 | 10 |\North Riv.Cons. Co. scrip. Sea ; a 7 ; 
Distillin & Cattle F.Co {|*45% O.L.&W.—Ist acc. ‘nt.cert. “ 14..../121,009,1/395,114,% 76,237, 8 '81,951,7 3.7 +5,1/770,469,0 
8. Shore & At.—sStk 744i 732'| 9d acc.int.cert... ... pony * 21....{121,439,2/395,518,5/75,39%,8 31,705,4 .771,2/689,88 2,8 
2314] 24%) Ocean SS. Co.— 1st, guar./ico” 102 x “ 28....1121,339,21397,071.6 75. 411,90 32,614,6 43,738,0/875,489,0 
obereia’ Pac.—Stock..... 8 312 |\Pensacola & Atiaatic....| 3 5 July 6 . 121,339,2/404,624,9 7€,445,0 30,975,3 .3,771,1 673,527,3 
nas 124%'......| Phoenix. of Ariz.......... a) «* «t Beaton. 
a 58 sonal ‘78 78% ce edhe ae ee gee * 36 June 21....| 64,683,4) 155,672, ¥ iy 257,8| 4,199,7/134.543,3 3, 111,17! 98,787.89 
Income 5* 22 ‘St La ark.& T 1st 48,W.T. +753, 28 ...| 64,635,4 es B30,3| 9.996 49 4,315,6 3.08.0 8. 135,7) a +f 4 
do Ists, Tuter ; OR Guar 0. falls 1 Fulla.” | 
Keely Motor..._.. mots on eee ot tr ids GEST oat pd 208 463 | Sule 21-...| 35,793,7 $7,811,0) 25,586,0 97.826,0/2,149,0/ 74,1 18,0 | 
Lehigh & Wilkes. Coal | Toledo Peor a & West 181g! 143 - 28 ...| 35,793,7 93,572 0 25,414.0 97, O68, 0 2 135.0) 72 "106,1 F 
R. & Mem. ist 5s... 73 74 | West. N. Car.—Con.6s “a v7 Ilul * July 6....' 35,793,7) 99,211, 0} 24,422,0 946,3i12,0' 3,133.0 78. 135,1 
* We omit two ciphers in ali these figures. + Including, for Boston hila. 
* Indicates actual sales. deiphia, the item “due to other banks.” as vende 
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4 nu Pe st ti re nt Ro Latest Earnings Reported, Jan.1 to Latest Date. 
Weekor Mo| 1890. | 1889. 1890. | 1889, 
+ $ a eer 
a t Wi Ga. RR. & B. Co.| April. ..... 116,415; 94,226; 637,026; 602,004 
2a roa 7” | 4 AKVewee. Geo. So. & Fla..|June ...... 57,692} 225043] 320.727, 121,766 
Gr. cheg wy .— ; dthwk J’ne| 69,782) 58,229) 1,222,843) 1,069,722 
W.\4thwkJ’ne| 11,980 it 008; 219,899 15,751 
Other fae . -.-/4thwk J’ne 5, - 4,675 107,533 .300 
The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages,| _Totalalllines.|4thwkJ’ne) 86,857) 73,912) 1,550.275| 1,384,774 
‘ Grand Trunk. ..|/Wk July 5. 398, ee 404, nd 9,793,718) 9,459,838 
contains extended tables of the Funded Debt of States and| GChiz & Gr. Tr. WkJune28| 62,882) 69,707) 1,850,988] 1,639,517 
+7) : Det.Gr.H.& M.|;WkJune 28 20,530; 20,441: 508,721 66,343 
Cities and of the Stocks and Bonds of Railroads and other | gy Bw a st.P |v — 26°587| 20°597; 143'845 12°61 
Companies. It is published on the last Saturday of every | Guif & Uhicago.|June ...... 2,753 2,546 21,730; 20,633 
other month , J March. M Jule Gentian Housatonic..... ls seedes 133,431; 93,038; 584,489) 420,079 
somber. and is furnished without extra charge to all | ULcon (l&se)|May......,|1,199;4661,116014| 5,704845| 5,377/072 
; ; ; en. 0.)|May....... , , 4 ,0 »704,845) 5,377,072 
and November, and is furnished without extra charge to all | “GcdarFk.&Min. = Sail 10'253\ '7°656|  34’800| - 36'323 
regular subscribers of the CHRONICLE. Extra copies are sold Dee. Seers0. lp 150.685) 135,342) 738,307 3,112 
. owa lines ....|May....... 160,938; 142,998) 773.107); 679,435 
to subscribers of the CHRONICLE at 50 cents each, and to others “Total all ..2.| May 222.22. 1,360,401 1,259'012! 6,477.952| 6,056.507 
‘ at $1 per copy. Ind.Dec.& West.|June ...... 29,808; 24.513) 205,090; 177,671 
. . Interoc’nic (Mx)|May....... 137.000) <: .74|) 655.402 423,975 
The General Quotations of Stocks and Bonds, occupying | towa etre. : stwk July 35.108 33,006 770.686 695.8) 1 
° . iron way...jJume ...... , ,1 - 19,35 21,499 
six pages of the CHRONICLE, are published on the third | pionyt.@K Wo|\May....... 36:614| 41.180! 276.756] 260,702 
Saturday of each month. Kanawha& Mich |4thwk J’ne 7,754 6,615) 146,519} 124,904 
rH C. Cl. &Sp.|2dwk June 9,069 4,989 177.052 118,64¢ 
= |EGtieneebirlsawesunc] ioiea) Linas) “Beah9| "ace 
em. & Bir.|3d wk June A92 A,52° 0,2 6,001 
RAILROAD EARNINGS. Kentucky Cent |June ...... 81.350| 79.282] 477.050} 453.168 
prinvideinitaitahiainatatenni ~ nage a West. Pope ‘ne a He wy oe 
: ingst’n em.|lst wk J’ne 2,285 ‘ D. 7,792 
ae Latest Earnings Reported. Jan. 1 to Latest Date. Knox, & Lincoln May....... 17.357 12:59 : 77, 605 62572 
AD. or rie All. & So | June .....-. 2 ‘ 85 :739 
eile meial ee Mo| 1890, | 1889. | 1890. |__1889._ | LC’ Erie & West..[4thwk ine] 51.980| 51,416) 1,259,379| 1.147.749 
Nev 4 22hoga r78asal omost! sdszen|Coteeee Mon Buekdine| Pe4t| “Bare| | Reaave| | Bias 
Allegheny Val..'Mav....... 21,932 8,183 79,651 ¥ oc em./3d wk June 7,6: 376, — 243,39: 271, 
Anniston & Atl. Mey. nano ’ betes at tr af big wits Long Island ....|Jumne .....- 395,046} 349,608) 1,610,466) 1,433,157 
Anniston & Cin.'June...... 11,283 7.562 73.861 54,910 | Louis.& Mo.Riv.| Mareh..... 37,500} 31,738; 104,912 90,129 
Atch.T.&8. Fe..|4thwkJ’ne) 675,711) 537,795|14,468,559|11,607,745 Louis.Ev.& St.L.| June ...... 93,334) 87,615) — 550,095) _ 546,413 
Half owned ...'4thwkJ’ne| 32,814 34,520) 802,88 743.076 | Louisv.& Nashv.|4thwkJ’ne| 428,890) 413,065) 9,123,598) 8,292,141 
Total system. 4thwkJ’ne, 708,525) 572.315/15,271, 136 12,350,813 | Louis.N. A&Ch./4thwkJ’ne| 61,177) 56,877) 1,130,805) 1,073,553 
StL.&SanF.. 4thwkJ’ne| 153.680) 135,017] 2,897,386| 2,535,751 | Louis. N.A&Cor |June -...- 1,350 921 6,539 5,555 
Halfowned..'4thwkJ’ne| 32,224) 33,973) ........] e.c.ece. Louisv.N.O. & T.|1stwk July 42.951) 34,683) 1,309,766) 1,278,407 
Tot.8.L.&8.F. 4thwkJ’ne! 185,904! 168,991) 9 2.2... aiabeiiaa Lou, St.L.& Tex.|lstwk July 6,344| 5,217} 190,684] ....,... 
Age. total ../4thwkJ’ne’ 894,429! 741,306) ........|  ........ Louisv. South’n.}June .....- 42,100} 27,389 wasecses| 0 ceeeeee ° 
Atlanta & Char.|April...... 112.937| 109,426] 581,860} 509,049 | Lynchb,&Dur’m|June ...-.- 9,150) 1,124) 39,575)... ss 
tlanta & Flora zune eee 6,498} 6,269 44,838 39,331 emphis & Chas|3d wk June 33,355) 27,404) 838,596) 784,392 
tlanta & W.Pt.'June...... 26,503 26,618 213,974 202.766 | |Mexican Cent...) lstwk July 92,695 103,.765| 3,277,134] 3,234,961 
Atl. & Danville. ‘Mayr a Lie 45.140! 30016| 195,175! 124.978 | {Mex. National .|4thwkJ’ne| 65,852) 88,456) 1,84 .071| 1,837,962 
B.é 3 &O. EastLines May ....... 1,527,617) 1,337,885] 7,338,251| 6,267.173 {Mexican R’way|WkJune21 85,590 81,293) 1,865,701) 2,057,826 
Western Lines May....... "478, 922! -410,432| 2,203,306] 1,894,176 | Mil.L.Sh. & West|lstwk July 68,919} 71,140) 1,826,972) 1,584,493 
Tota! _...... \May....... 2, 006, 539.1,748,317| 9,541,557) 8.161.349 | Milwaukee & No||stwk July 26.100) 21,105 766,199) 562,446 
Bal.&O.Southw. ‘athwk Jne|  50.293| 44,744] 1,085,774! ‘972 263 | Mineral Range..|June ...... 9,626 8,594 94,957 51,548 
Balt. & Pome, May silane 153,825| 138,839] (685,645 665,208 Minneap. ae. L.|June ...... 97,645) 103,945) 647,008) 591,380 
Beech Creek....|way.....-. 82.412] 69.782] 407.526! 3327710 | M.St.P. &S.8.M./June ...... 118,912) 109,377) | 931,564) | 633,470 
Buff. Roch, & Pitt, dthwk J’ne| 57,742) 44,240) 962,892) 944,773 Mo. Kan. & Tex.|May....... 643,363) 629,220) 2,988,941| 2,617,747 
Bur. C.Rap. & N. 3d wkJune| 50,186) 48,900) ........) 9 ........ Mobile & Ohio ..| June ....-.. 256.993 216, 807} 1,591,510) 1,476,048 
Burl. & Northw. June ...... 5,628 4,813 29,388 27,270 Monterey&M.G May ......-. 39,725) ...-.--- 166,” i) eee 
Burl. & Western June ...... 4,065 4,308 27,187 9201019 Nash. Ch. &St.L.| Way ....... 298,050) 287,892) 1,434,277) 1,405,726 
Camden & Atl. |May....... 62,185) 56,340} 230,429 05.528 | Nat. Red R. & T.|June ...... 1,778 1.117 11,825 13,406 
Canadian Pacific istwk July} 313,000) 285,000) 7,184,316) 6, G54, 494 New Brunswick./May.....-.. 76,927) 71,322 375,857 345, 153 
Cp. F’r& Yad. Val'June ...... 34,362] 29,413] 48,346 310 | N. Jersey & N.Y.| May ....... 23,044) = 21,335 98,438 87,261 
Cen.RR.& Bz.Co! April.. .... 552,502] 499,217] 2,781,162} 2, ree 328 | N. London Nor.|WkJune28; 12,113) 12,371) ...... ae ee ota: 
Central of N.J..|May....... 1,163,.820)1, 080,020 4, 86: 5,813 4 849,470 | New Orl. & Guli|June ...... 10,292 12,494 74,155 82,163 
Central Pacific... May ‘as 1,374,295|1,288,442] 5,518,508 5,791,875 N. ¥.C. & H. R.|Jume ...... a@3000000'| 3,111,443) 17,724,853 16,780,145 
Central of 8.C..!April.. .... 8,110 7,058 45,280 38,754 | N. Y. L. E. & W.|May....... 2,497,070) 2,182 ,D86 11,297,587) 9,884,978 
Centr’l Vermont! \WkJune28} 67,915} 70,684) ........) ........ N. Y. Pa. & Ohio/April...... 942,146 "460,419 2,256,267| 1,882,711 
Char.Cin. & Chic April.. .... i ners ro eS" pei N. Y¥. & N. Eng.. i SEES 915,933 476,024 2,233,463 2,119,228 
Charlest’n & Sav|May....... 56,553] 53,021 328. 060} 282,978 | N. Y. & North’n.|June ...... 42,646) 52,412) 262,112) > 273,974 
Char. Sum.& No.) April.. .... 3,023 1,971 18,000 10,983 | N.Y. Ont. & W.. teen July} 48,988} 44,922) 973,354) 853,672 
Chat.R’me&Col.|June ...... 29,000} 22,559} 171.361) 115,869 | N.¥.Susq. & W../May....... 144,471) 110,526) | 559,707) — 484,752. 
Chatt’n’gaUni’n June ...... 11,222} 10,101 55,011 51.752 | Norfolk & West.|1lstwk July} 122.579} 85,205) 3,138,751) 2,575,061 
OCheraw. & Darl.'May....... 6,335 4.81% 41,129 33,908 | N’theast’n (S. C.)| April... .... 97,239 52,766 287,684 244,836 
Ches. & Ohio..../4thwkJ’ne| 163/149} 115,739 3,569,478] 2.601,219 | North’n Centrai. May....... 535.972| 502,437] 2,708,092] 2.298.748 
Ches. 0. & 8. W.'June ...... 153,218] 152.322} 926,982) 940,814 | Northern Pacitic|lstwkJuly| 382,457) 373,978 10,246,808] 9,460,502 
Cnes. & Lenoir ., April... .... 5,087 5,224 24,208 24,936 | Ogd. & Lake Ch |WkJune23) 15,229) 14,924 oe cesaes + aaa eee 
Chi c. & Atlantic. tetwk July} 42,784! 41,209] 1,383,391] 1,072,827 | Ohio & Miss..... 4thwkJ’ne| 59,870] 61,298] 1,966,791] 1,826,702 
Chic. Burl. & Q*|May ....... 2,986,792) 2,613,751 14,196,442|12,662,467 | Ohio &N orthw..|June ...... 18,679 18,176 98,673 96,295 
Chic.& East. Il. athwik J’ne| 63.479! 49,307] 1,437,330] 1,228,359 | Col. & Maysv.|June ...... 738 836 4,231 3,288, 
Chic. Mil. &St.P. lstwkJuly| 485,090] 446,871/12,099,031|11,555,789 | Olio River...... — J’ne} 14,021} 10,437; 237,426) 242,290 
Chic. & N’thw’n.|May....... 2,299,654 2,144,942/10,067,483| 9,049,736 | Ohio Southern. .|June .....- 35,839} 34,630) 252,631) 244,993 
Chic. & Oh. Riv.|May ....... 5,038 5,222 26,829 30,879 | Obio Val. of Ky. 4thwk Jue 4,976 4,226 100,367 61,303 
Chic.Peo.& St.L.'April.. .... 32,751| 27,209} 127.956) 107,912 | Omaha & St. L..|May......- 48,373) 41,263) 258,684) 182,26 
Chic. Rock I.& P. —_ caunihd 1,158,541/1,212,018| 7,987,340} 7,314,467 | Oregon Imp. Co./May....... 352,360] 405,138) 1,653,519) 1,643,04¢ 
c.8t.L.&Pitt.|May....... 544,330] 433,225] 2,700,742) 2,292,208 | Pennsyivania ..) say....... 5,703,033 5,294,810 26, 786, 508/ 24,073,218 
c.8t.P.& K.C, athwi J’ne 84,043 68,385| 2,072,920] 1,335,593 | Peoria Dec. &Ev.|4thwk J’ne 16,618 15,020 "357,2 275 345,42L 
Chic.St.P.M.&0.| ay ....... 514,657} 481,441] 2,522,430) 2,260,357 Petersburg ose ac MOF... 47,708| 41,360] 236,162] 214,023 
Chic. & W. Mich. Athwk Jue 38,074) 30,804] 744,777) 664,452 | Phila. & Erie...)May.....-.. 503,964) 439,499) 1,9-8,804/ 1.641,310 
Chippewa Val..| ay....... I MO ee Phila, & Read's. _  eageee 1,728,335/1,617.673| 7,794,440] 6,933,138 
Cin. Ga. & Ports. June ...... 5,669] 5,37 93.093] 28,424 | Pitts.Cin.&St.L.|May....... 491.947| '443,810| 2,515,88.| 2,262,327 
Cin. Jack. & Mav/4thwkJ’ne| 16,055) 14,278) 305,123} 271.447 | Pitts. Mar. & Ch. June ...... 3,156 1,652 18,034 9,348 
Cin. N.O. &T. P.\4thwkJ’ne| 124,440] 95,250] 2,120,115] 1,718,627 | Pittsb. & West’n|April......; 121,317; 121.393) 453,972; 441,911 
Ala.Gt.South./4thwkJ’ne| 49,059) 47,412) 930,540) 875,064| Pitts.Clev.&T./April.. .... 41.261; 41.912) 154,621; 153,263 
N. Orl. & N. E./4thwkJ’ne| 59,914) 25,723) 647,195) 485,077 | Pitts.Pain.&F’,/April.. -... 23,193) 23,612 75,8413 81,306 
Ala. & Vicksb./4thwkJ’ne| 28.482| 14,214! 330,034] 266,267 Total system Istwk July; 36,328] 41,605) 1,101.272) 1,094,482 
Vicks. Sh. & P.|4thwk J’ne 17,285 15,306) 270,837 258.009 | Pitt. Young.&A.'May....... 119,85 110,680, = 951,357 409,02 
Erlanger Syst./4thwkJ’ne| 279,180} 198,505) 4,298,771) 3,633,014 | Pt. Royal & Aug. April Scenigii 19,928, 20,802; 130,744, 118,399. 
Cinn. Northw’n.'June ...... 1,598 1,243 9,454 8.253 | Pt.Roy.& W.Car./April.. .... 24,543 21,369 143,961 143,88 
Cin. Sel. & Mov. pet. Re 4,319 6,002 23,147 38,369 | Pres.wAriz.Cen.' June ...... 12,32 10,897 59,90 7 65,897 
Cin.Wab.&Mich.|June ...... 48,322] 42.871[ 268,459) 235,922 | Quincy O.&K.C. June ...... 20,500; 20,774; 114,906; 122,583 
Clev.Akron&Co] 4thwk J? ne} 21,922 16,150; 399,493 343,980 | Rich.& Danville. June ...... 384,400) 356.900; 2,826, 191 2,598,838 
Clev. & Canton..| Way ....... 48,310) 34,101 195,551 159,409 Vir. Midiand..|June ...... 170,700) 152,500) 1,071,365 956,611 
Ci.Cin.Ch.&5.L |4thwkJ’ne| 329.886} 321,318} 6,320,067) 5,993,456 Char.Col.&Au.'June ...... 54,950) 53,225) 437,970; 413,546 
Clev. & Marietta| June ...... 24,134 23,104 137,476 125,263 Col. & Greenv.| June ...... _ 41,000 38,505 48,942 340,275 
Color. Midland../4thwk J’ne} 50,100) 38,369) 916,667; 790,198 West. No. Car.|June ...... | 70,500 695,399 465,908 459,778 
Col. & Cin. Mid../4thwk J’ne 7,113 8,153 156,780 163.211 Georgia Pac ..|June ...... 115,950 94,€86 $48,492 625,867 
& Tol.|June ...... 238,991/ 197,484' 1,292,663) 1,102,664 | Wash.0.& W../June ...... / 11,000 8,793 59,998 50,376 
Colusa & sane. . ED dined 1,491 1,545 575 8,595 apy. & Spar t.\June ...... | 9,300 8,296 62,763 54,797 
Covin. & Macon. ogame sidarnd 9,525 5,912 65,421 44,988 Total Sys’m.|ithwkJ’ne| 189,075) 187,125) 6,181,629; 5,450,088 
Day Ft.W. &Ch., June ...... 33,966 37,069 237,380| 229,940] Rich. & Petersb. May.....-.. | 31,705, 25,417 "144.846 122,621 
oot & Rio Gr. Istwk July| 161,000] 155,500] 3,978,096| 3,729,821 | Rio Gr. West.../4thwk J’ne) 61,650 41,475 779,76 2 650,941 
Dee WM, & N’vest/June ...... 11,500} 12,270 97,030 73,995 | Rome & Decatur May....... 8,200 4,750 42,050 21,250 
Det. Bay | C.&Aip|4thwkJ'ne| 16,082} 13,467; 279,779) 266.859 | Rome W. & Ogd.|May....... | 307,456 272,936) 1,550,584 1,257,9¢ L 
Det.Lans’g &No|4thwkJ’ne| 26,984) 23,639) 557,701) 508,550 | Sag.Tuscola«H./June ...... | 9,222 13,8 L9,679 
Duluth s.8.@AtiiIstwkJuly| 48,620) 45,701) 1,002,511 868,094 | 8t.L.A.&T.H.B’s 4thwk J’ne | 24,930) 25,309 569,424 4 ‘ > 
E.Tenn. Va.&Ga. a Weeebe 476,239| 385,165) 2,137.825| 1,770,593 | 8t.L. Ark. & Tex. ‘latwk July 63,025, 50,582 1,787,430 1,46 19 
Knoxv. & Onio|April.. .... 62,522] 44,993!  212,160| — 193,995 | St.L.Des M. & N. June ...... 8,378, 4,570 47,050 27,058 
Total ayanens. tthwkJ’ne 150,108; 121,240! 3,407.202, 2,844,156 | Bt. Paul & Dul’th' June ...... 112,575 106,707; 621,842) 511,879 
Eliz. Lex.&B.8...: April... .... 63.679|  67.879| °239,939| 275,264 | 8t P.Min.& Man.|Juné ...... 755,.449| 593,597) 3,890,038) 3,297, 
Empire &« D’blin May ....... SE esnsuted RRR aay East. of Minn.|June ...... | 54,811) 31,276) 253,153) 119,014 
Evans. &Ind’plis 4thwk J’ne 6,509 6,546 126.05 130,356 MontanaCent. June eiaaeat Leelee: 76,561 486,02 ‘ 369,411 
Evansv. & T. H. lstwk July} 18,779, 16,277) 483,237) 425,519 Total Sys’m. June ...... | 918,103, 701,434) 4,629,218 3,786,327. 
Fitchbur ge € pepe gest 529,361] 462,848) 2,433,823] 2,168,969 | 8. Ant.&Ar.Pass. ‘Athwk Jue. 29°503. 23,376, 735,914; 539,320 
Flint.& P.Marq.'4thwkJ’ne| 61,772. 53,109] 1,519,791) 1.187.169 | 8. Fran.&N.Pac.3dwkJune| 18,237) 14,657 305,833) 306.349 
Flor. Cent.& P. ‘4thwk J’ne' 21.686 20,083) 597,924 79,376 | Sav. Am. & Mon. June ...... | 26,626! 7,055 140,921) »,291 . 
.Cin. &L..'Mareh.....| 26,863) 25,742, 74. 682! 67.06% | Seattle L.S. &E. Latwk July, 9,425, _6, 116, 192,849) 118,485 ! 
Ga. Car’la & No. Avril. .... 4.633 1,891' 2,405. 13.489 | SciotoVaL&N.E. 4thwkJ’ne' 12,609! 10,311! 319,841) 300,387 
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[Vou, LI. 
Latest Earnings Reported. Jan 1 to Latest Daie. 
ROADS. ~ Ath week of June. 1890. 1889. Increase. | Decrease 
Week or Mo| 1890. | 1889. 1890. 1889. 3 r 
z & $ $ Detroit Lans. & North.... 26,984 23,635 EE . 
Shenandoah ValjJune ...... 101,000, 75,003, 593,432, 392,871 | Duluth So. Sh. & Atlantic 67,911 62,903 ED 0 weaseee ‘ 
South Carolina .|May....... _ 92,899) 80,987; 611,588 550,264 | East Tennessee Va.&Ga.}| 150,108) 121,240 GEE. Scescsce- 
Spar. Un. & Col.| April...... | = 6 686 5,970 41,519 40,426 | Evans. & Indianap ...... 6,509 Get ** Scecedes 37 
So. Pacific Co.— Evans. & Terre Haute.... 24,142 18,783 ii . 
Gal.Har.&S.A.|May ....... 371,099} 298,290 1,644,743 1,515,766 | Flint & Pere Marqueite.. 1,77 53,109 S,663) cnc cece : 
Louis’a West..|May....... 102,486} 84,273) 450,779) 411,257 | Florida Central & P...... 21,686 20,08% 1,603; —....... : 
Morgan’sL&T.|May .......: 429,933} 372,359, 2,109,656 2,088,218 | Grand Rapids & Indiana. 69,782) 58,229 11,553)... 
N. Y. T. & Mex./May....... 16.584; 12,912 68,135 52,048 | Cincinnati R. & Ft.W... 1,980, 11,008 | peeanes " 
Tex. & N. Orl.|May......- 152,649} 134,683) 741,707) 616,792] . Otherlines.............. 5.099 4,675 ieee : 
Atlantic sys’m|May ......-. 1,072,751, 902,517) 5,015,019) 4,684,082 | *Grand Trunk of Canada.| 373,064; 396,302)  ........ | 23,238 
Pacitic system|May ....... 3,082,106) 2,849,454'12,655,804'12,928,632 | “Chicago & Gr. Trunk.. 88 OS) ae 825 
Total of all..|/May......- 4,154,857 /|3,751,971/17,670,823/17,612,713 | _ *Detroit Gr. H. & Mil.. 20,530 20,441 oa. sobieen 
Bo. Pac. RR.— Towa Central............. 26,821 7 a 1,267 
No. Diy. (Cal.)|/May.....-. 208,430 182,018) 789,462) 759,016 | Kanawha & Michigan.... 7,79 6,615 1,139) _— we -- 
So. Div. (Cal.)|May .....-. 552,154, 530,444) 2,513,359] 2,464,772 | Keokuk & Western....... 7,053 o. ia ser 70 
Arizona Div..|May....... 194,396!) 154,98 855,125! 809,481 | Lake Erie & Western.... 51,980 51,416 nl,’ weenban . 
New Mex. Div.}May .....--. 106,694 83,895 454,373 417,009 | Louisville & Nashville... 428,890 413,065 15 825) seeesas ° 
Staten I. Rap.T.|June ...... 116,000) 111,630} 421,683) 408,341 | Louisv. N. Alb. & Chic... 61,177 56,877 4,300) .....--- 
Summit Branch.|May....... 101,843) 98,330} 360,07 489,979 | Louisville N. O. & Texas. 5,16 50,075 5,086, —«.......... 
Lykens Valley|May....... 100,036} 86,184) 360,953! 370,671 | Mexican Central......... 126,652; 0,386) ........ 13,734 
Tal.& CoosaVal.|June ...... 6,92 5,488 40,325) 32,980 | Mexican National........ 65,852 EE... senedews 604 
Tenn. Midland..|June ...... 15.816) 13,817 95,637 85,786 | New London Northern... 12,113 ie 258 
Texas & Pacitic.|istwkJuly; 98.507) 102,808) 3,290,878) 3,012,467 | New York Ont. & West... 71 52,913 i. | errr 
Tol.A,A.&N.M listwkJuly; 19,810) 16,740}; 582,991| 60,950 | *Ogdensb. & Lake Cham. 15,229 14,924 Sl. . Seana 
Tol. Col. & Cin..|Istwk July 6,178 4,56 157,197; 119,611 | Ohio & Mississippi....... 59,870 61,298; _......-. 1,428 
Tol.& Ohio Cent.Jistwk July} 21,275) 20,061] 677.853! 543,905 | Ohio River................ 02 10,437 3,584; —....- 0 
Toi.& O.Cen.Ex.|June ...-.-- 8,971 7,72 50,493. 45,230 | Ohio Val. of Kentucky... 97 4,226 7 = wweeeses 
Tol. P. & West../4thwkJ’ne} 18,154) 19,523, 445,215 427,338 | Peoria Dec. & Evans..... 16,615 15,020 1,098) one ane 
Tol. St. L. &K.C.listwkJuly! 28,150! 17,27 751,716 409,159 | Pittsburg & Western.... 54,529 50,800 3,729! sw. eo oe 
Tol.&So.Haven.jJune ...... 2,280 1,688 11,825 9,558 | Rich. & Danv. (8 roads)..| 189,075) 187,125 1,950, ....- one 
Union Pacific— Rio Grande Western..... 61,650 41,475 Re 
Or.8.L. &U.N.|April.. .... 704,201; 473,604) 2,084,522) 1,784,754 | St. Joseph & Gr. Island... 26,787 22,009 | eens 
Or.Ry.& N.Co.|April.. .... 355,229) 325.769] 1,007,278{ 1,187,658 | St. L. Ait. & T.H. Brehes. 24,980 25,309] = ....---. 329 
St.Jo.&G’disl.j4thwkJ’ne| 26,787) 22,009) 745,373] 546.732 | St. Louis Ark. & Texas... 87,412 78,996 a ee 
Un.Pac.D.&G.|April.. .... 404,748) 329.839] 1,601,568] 1,203,409 | San Antonio & Ar. Pass. 29,505 23,376 PE ~. semskies 
All oth. lines..jApril.. .... 1,964,371/1,613,711| 6,876,293) 5,897,768 | Seattle L. 8. & Eastern. 10,890 5,069 nt ° sisoeae ° 
Tot.U.P.Sys.|May ....... '4,043,416/3,143.870/16,107,888/13,575,159 | Scioto Valley & N. E..... 12,609 10,311) ASCs 
Cent.Br.& L.L.|April.. .... | 91,2 52 335| 428,484) 225.791 | Texas & Pacific.... ...... 136,645! 135,021! Ce ‘washes 
Tot. cont’led|April.. .... 3,638,970 2,882,261/12,492,956/10,657,081 | Toledo Peoria & Western. 18,154 ENR ante ,»36 
Montana Un.."April.. .... 80,46 50,203 270,098 218,903 | Wabash (consol. system). 278,774 298,531! side eotaie 19,857 
Leav.Top. & 8.'April.. .... 2,092 1,752 9,945 9,044 | Western N. Y. & Penn... 88,800 : ee ee ,0 
Man.Al.& Bur. April.. .... 1,923 2,445 10,676 10,391 | 
Jeiat.own'a.'s| Agen vynee: - Ry . Sites - oy tf ™ } has Total (86 roads)........ 7,358,712 sone 674,889 146,490 
rand total. April.. .... . ; , , ,638, ’ 24 : 7. 
Vermont Valley May....._. 15,137| 15,7 70,466,” 67,823 | Netimerease (7°73 p.c.)..) --------) nee ee 528,390) _--ceee = 
Wabash......... i1stwk July} 222,300) 221,707) 6,289,106) 5,933,990 | * For week ending June28. ; 
Went Jerseys Maye ---| 80.008] agusta] about) decree ble fol 
est Jersey.....'May...... 39,025 24, 555,98 . ~— th e follow- 
.V.Cen.&Pitts. May... ... Rae Gtaee, Shi eel) Sete ee ee ee ee 
West.N.Y. & Pa.'4thwkJ’ne| 88,800} 90,800, 1,708,032) 1,504,202 | 48 Shows the net earnings reporte s Woos. e 
Wheeling & L.E.istwkJuly| 19,727) 15,430! °570,944! °438,420 | tailed statement, including all roads from which monthly re- 
bh road & fse-\a) sn --- mies 68,044 nest . eyed turns can be obtained, is given once a month in these columns, 
nsin Cent. 4thwkJ’ne 37,797 , - 2,336, | I, 46 : : ; ; 
Wrichtev.4 Ten. May......' 5671 5608 35,4781 ” 31,097 and the latest statement of this kind will be found in the 





t Mexican currency. g Main Line. 

* Including now the lines controlled, formerly reported separately. 

a We have made up these figures_ from the company’s estimate for 
the quarter. 












































For the fourth week of June the final statement shows 
7°73 per cent gain on 86 roads. 
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July 19. 


-— Gross Earnings.—— ——Net Earnings.——~ 
1890 1 889 


in the construction of the Montgomery Tuscaloosa & Mem 
and expects to complete the road within a year from 


The next will appear in the issue of 





1890. 


Roads. $ 
Chicago & Atlantic..Apr. 258,895 170,050 74,703 21,920 
For the first week of July only 26 roads have yet reported Jan. 1 to April 30... 930,975 _ 703876 218,279 _ 84,393 
their earnings, and the aggregate of these shows a gain of . J ro, nt or ae yen "190,385 “94.328 “ez 171 
' . . lint ere Marq..May. ’ 3 , 
5°73 per cent over the corresponding period last year. Jan. 1 to ey 31. 1,296;616 1,011,097 360,030 306,213 
Flor. Cent. & Penin. Apr. 94,212 96,195 15,351 8,170 
lst week of July. 1890. | 1889. Inerease. | Decrease. Jan. 1 to April30... 425,690 412,720 103,720 80,883 
7 e[OM Ree ieay BY: BOE SEES B8SUR BERS 
: 4 an. 1 to May 31.. , yore ’ , 
ye dee (ls <M sac iii > = MB Philadelphia & Erie.May. 503,964 439,499 192,202 203,498 
& St. Paul... 485.000 446.871 38,129 jae Jan. 1 to May 31... 1,988,804 1,641,810 647,875 584,210 
& Rio Grande ... 161,000 155.500 n° ' hebpeende Rio Grande West’n.May. 162,647 107,528 33,911 34,661 
S. & Atiantic... 8,62 45.701 nt § 6enseees Jan. 1 to May 31... 630,262 536,066 144,180 163,559 
& 9s a mts Py tt 2,502 ore July 1 to May 31... 1,466,051 1,301,652 481,454 427,887 
of Canada. 8,158 4,807) ...----. 649 | wabash............-- May. 937,784 1,023,572 180,951 184,219 
rine seen ost) ao 1,596 -------- Jan. 1 to May 31... 5,103,197 4,676,365 1,213/082 888,232 
i ~e + ext; oe vet eeeee July 1 to May 31...12,375,887 11,554,586 3,501,598 2,575,022 
Central......... 92.695, 103.765, ........!. 11,076 | WhitebreastFuelCo.May. -....--.  --+---+- ce |S 
L.Sh.& West 68,919} 71,140) ........ 2,221 Jan. 1to May 31... 0 .-...22. 0 sees eee 70,833 37,398 
& Northern 26,100 21,105) See July 1 to May 31... ...... oP) awesome 138,11 136, 
ork Ont. & West 48.988 44,922) at ° sapecgie 
& Western abaewin 122,579 85,205, 37,374!  ........ 
7 « a _ _ 
« Wesiemn. 36828 41603, 5 a37| GENERAL INVESTMENT NEWS. 
a Ark. & Texas 63,025 50,582 eee . Midland—S anes Florida & West Th 
. 8. astern 9,425 rll 3,309, = ...--... Alabama Midland—Savannah orida estern.—The 
- ? ° 
vary 4 No Mich. yedd eeeee) "2070 4,301 | plant Investment Company, which controls the Savannah 
Col. & Cincinnati. 178) 4561 1.617, ........ | Florida & Western system, has purchased from the Alabama 
& Ohio Central... 21,275) 20,061 ‘oe Terminal & Improvement Company a majority of the Ala- 
oo wt yr sc as ett “Ea bama Midland Railway preferred and common stock, $900,000 
Lak “we Bis < ; ER eter te out of $1,600,000 preferred and $1,600,000 out of the $2,625,000 
& Lake Erie... 19,727, 15,480 et Gdwceube 
_ : common. The price paid was $800,000, of which $500,000 was 
Total (26 roads)........ 2,808,291) 2,655,920) 181,839) = 29,518 | in cash and $300,000 in canceled obligations due from the A. 
Met increase ‘5°73 p.c.)--} .....200f — enreoeeee | T. & I. Co. to the Plant Co. The former is actively engaged 


is, 
ont- 


gomery to Artesia, a distance of 180 miles, where connection 


| | i inoi bile & 
4th week of June. 1890. a will be made with the Illinois Central and the Mo 
~ oom oS une 890 1889. Increase | Deercase. Ohio Railroad. 
$ ae =e American Gas Inveatment (‘o.—It was officially announced 
Prev’lv t’'d(13roads)| 1,827. 768,833 570 _ American Gas Investment Co.—It was officially 

ALTOS ARE. & Ta toods| 'CTSa1| Ese ees otszisig 472 | in Philadelphia this week that the American Gas Investment 
. eots jtly owner 1g. Bayt 134520) “anes 1,706 | Co’s. stock subscriptions which had been allotted to — 

uis & 8.Francisco. / 35,01 . fees Re... : . ’ . : 
Roads j'tly owned ¥..| | 32,224 33,973)... | Eee | Se Maeneenn. Clee Sotnpany's Sapeiey Tare 9 
Ohio Southw ..... 50,293 44.744 1 Faeries. which, on the organization of the company some months ago, 
Roch. & Pitts 57,742 44,240 13,502) ........ $25,000,000 was allotted to this country and $25,000,000 to 
4 —. peoncees | wo tt yt 3,000 .----... London The American allotment was largely over-subscribed, 
Ono 16S! Las'eadl «ado! —__.2”78® | $88,000,000 of stock having been applied for. In England 
Atlantic....... 56,921 48,135 8:789| ........ | there was a difficulty in view of the fact that two parties 
East. Iilincis... 63,479 = 49,307 oe were desirous of becoming responsible for the subscriptions, 
bb, FI a hy yer yet eK eagles the matter fell through, and the subscriptions were withdrawn. 
ack. & Mack. 16.055, 14,278" 1,777 "“*""""" | The Philadelphia Press says: ‘‘ The news of the failure of 
.O. aE. (roads). 279,180) 198.506 ge rquenqes the subscriptions in London was + plement of a surprise “ 

ee SS eke] 6 akeee 1072) a nwee eee the chief office of the company in this city, as it was suppose 

Se ned - a "Ee teel ge hy 19°734 "*-*-"-- | that the English syndicate would get over any bickering and 
Midland...... 113) 5 BR Reece ia 1,040 | jealousy and unite in taking the stock. At a conference of 
Bay C. & Alpena. 16,082) _—_—-13,467 2,615] _...-.--.. the leading projectors of the company, among whom are 
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Joseph Wharton, Joseph B. Altemus, John Wanamaker, 
Thomas Dolan, P. A. B. Widener, William L. Elkins, Henry 
C. Gibson, Robert Glendenning, W. W. Gibbs, George Philler, 
W. G. Warden, and other well-known capitalists, it was re- 
solved at once to allot the whole of the stock to this country, 
and every person present agreed to double his subscription. 
One bankirg house here, which subscribed originally to the 
amount of $8,000,000, agreed at once to take $8,000,000 more. 
In view of the large amount which could not be supplied to 
American subscribers on the first allotment, it is believed 
among the friends of the company here that there will be no 
difficulty whatever in raising the full amount of the capital, 
$50,000,000, as originally intended. 

‘*In the investigations which have been made since this pro- 
ject was placed before the public, the merits of gas properties 
as investments have been more than demonstrated, and this 
fact has led the Americans engaged in the enterprise to be- 
lieve that it will be better for all concerned that the entire 
— of the property shall remain on this side of the At- 

antic.” 


Called Bonds.—The following have been called for pay- 
ment: 

St. ALBANS, VT.—Bonds of 1880, due July, 1920, to be paid 
at the First National Bank of Boston, Mass., on October first, 
1890; viz., 135 bonds of $100 each, Nos. 301 to 435 inclusive; 
127 bonds of $500 each, Nos. 76 to 202 inclusive; and 73 bonds 
of $1,000, Nos. 1 to 73 inclusive. 


Chicago & West Michigan.—This railroad has completed 
its new extension to Traverse City, 150 miles north of Grand 
Rapids. 

Cleveland Cincinnati Chicago & St. Louis.—At Cincin- 
nati, Ohio, July 7, the stockholders of this company unani- 
mously ratified the action of the management in increasing 
the common stock of the company in the sum of $4,500,000, 
and the issue and disposition of it. They indorsed also the 
execution of an operating contract with, and the acquisition 
of, the White Water Railroad, and the issue therefor of bonds 
of this company for the sum of $650,000. 

They also approved the issue of the bonds of this company 
for $10,000,000, being the purchase price of the main line of 
the St. Louis Alton & Terre Haute Railway upon the sale 
thereof to the Cairo Vincennes & Chicago Railway. 

The acquisition of the road between Springfield and Colum- 
bus, Ohio, or the building of an independent line between 
those points and the issue of bonds of this company in the sum 
of $1,250,000 for that purpose-was also indorsed. 

The agreement relating to the purchase of stock of the Cin- 
cinnati Wabash & Michigan Railway Company, and authority 
to guarantee the interest on not more than $3,000,000 four per 
cent bonds of this road was approved, as was also an agree- 
ment with the Ohio & Mississippi Railway Company, relating 
to the use of their tracks between North Vernon and Jeffer- 
sonville and New Albany. 

—Notice is published that in pursuance of action taken by the 
stockholders of this company the transfer books of the com. 
mon stock will be closed at the office of Drexel, Morgan & Co., 
23 Wall Street, New York, July 21, 1890, at 3 P. M., and will be 
reopened August 20, at 10 A.M. Common stockholders of 
record, on the closing of the books, will be entitled to sub- 
scribe for the increased common stock of the company, to be 
iy for at the rate of $70 per share in the proportion of one 

ull share of the inreased common stock for each 62g shares 
of common stock registered in their names on the closing of 
the books as above, this proportion being equal to 15 per cent 
of their present holdings, provided subscription therefor be 
made on or before July 31, 1890, at the office of the fiscal 
agents of the company, Messrs. Drexel, Morgan & Co. 


East Tennessee Virginia & Georgia.—Louisville South- 
ern.—The CHRONICLE first announced the alliance between 
these roads as long ago as May 10, and the information then 
came directly from parties interested in the deal. Subse- 
quently there was sume hitch or delay, but the matter was 
never dropped, and the formal contract has taken the shape of 
a lease for 99 years from July 1, 1890, with a guaranty of 5 
= cent interest on new bonds, to be issued in place of the 
re) 


The Louisville Courier-Journal reports that the stockholders 
of the Louisville Southern have ratified the agreement with- 
out dissent, and the most important features of the contract 
are as follows: 

_ * First—The East Tennessee Virginia & Georgia Company is 

to operate the road, and after paying all the fixed charges and 
operating expenses the net earrings are to be equally divided 
between the two companies. 

‘‘Second—The Louisville Southern Company now has out- 
standing $4,000,000 of bonds, of which $2,500,000 are secured 
by mortgages upon the main stem and equipment and $1,500,- 
000 are being secured by mortgage on the Lexington & George- 
town extensions. It is agreed that the Louisville Southern 
Company shall issue new bonds to the amount of $5,000,000, 
bearing only 5 _ cent interest, to run for fifty years, dated 
July 1, 1890. The five millions of bonds are to be deposited 
with a trust company to be hereafter selected. Four millions 
are to be issued only in taking up the $4,000,000 of 6 per cent 
bonds outstanding. The remaining one million are to be used 
only.in paying off the present floating debt of the Louisville 
Southern, in purchasing additional equipment, terminal facili- 
ties and betterments of the property. Only $500,000 of bonds 
are to be issued at present, and the East Tennessee Virginia & 
Georgia Railway Company agrees to purchase the same at a 





price to be hereafter fixed by the parties concerned, 
ceeds to be applied as above uated” wager 

‘* Third-—All the net earnings of the road are to be applied 
to the indebtedness of the Louisville Southern Company, 
according to its maturity and priority, but the East Tennessee 
Virginia & Georgia Company guarantees that such net earn- 
ings, after the payment of the operating expenses and taxes, 
shall be sufficient to pay the interest on the new 5 per cent 
bonds, and further agrees to indorse this guarantee upon the 
back of each of those bonds. The following is to be the form 
of the indorsement: 

“For value received, the East Tenn i i 
Company guarantees that the obligee “of “ine erithie mond wil oar 40 
the holder of the same the principal and interest thereof, according to 
its tenor. In witness whereof the East Tennessee Virginia & Geor 
Railroad Company has caused its official signature to be attached 
hereto by its Presideut and attested by its Secretary, with its corpo- 
rate seal attached. 

‘The 6 per cents, as fast as they are offered for exchange, 
are to be deposited with a trust company hereafter to be 
agreed upon, and not canceled until all the bonds under the 
respective mortgages are surrendered, and if any of the 6 
per cent bondholders refuse to make the exchange or attempt, 
by legal proceedings, to claim 6 per cent interest, then the 
trust company holding 6 per cent bonds so exchanged shall 
assert the same for the benefit of the holders of the 5 per cent 
bonds to the extent of 1 per cent difference. The object be- 
ing to prevent any holder of a6 per cent bond from gaining 
any advantage for refusing to make the exchange. The East 
Tennessee Virginia & Georgia Company agrees to pay to the 
Louisville Southern Company $5,000 per year, in quarterly in- 
stalments, to be used in keeping up its corporate existence, 
and further agrees to operate and manage the Louisville 
Southern property so as to make its earnings amount to as 
much as possible. 

‘‘The clause in regard to the division of rates 
and traffic and to the allowance of arbitraries is very 
fair and is favorable to the Louisville Southern peo- 
ple. The East Tennessee Road agrees to make 
daily, weekly and monthly statements of the earnings of the 
Louisville Southern, and the books are to be open at all times 
to the officers of the Louisville Southern Company, and settle- 
ments are to be made on the 30th of June of each year. After 
the payment of the fixed charges, which include the operat- 
ing expenses, interest on the bonded debt and taxes, the net 
earnings are to be equally divided between the East Tennessee 
Virginia & Georgia Company and the stockholders of the 
Louisville Southern. As a further stipulation it is agreed that 
if the East Tennessee Virginia & Georgia Railway Company 
shall fail to pay any of the sums provided for in the lease, the 
Louisville Southern Company shall have the option of resum- 
ing possession of the property after thirty days’ notice.” 

Evansville & Terre Haute.—It is reported that the Evans- 
ville & Terre Haute directors are discussing a pro issue 
of $3,000,000 of stock to take the place of securities now held 
in the Treasury and to represent moneys spent in improve- 
ments and betterments. The new stock is to be offered to 
stockholders at a price yet to be determined. The pro 
issue is subject to ratification by the stockholders at their 
annual meeting next October. 


Flint & Pere Marquette.—The following isa statement of 
the earnings, expenses and charges for the month of May, 
and the five months to May 31 : 

















——— Ma _ —Jan. 1 to May 31.— 

1889. 1890. 1889. . 
Gross earnings........ $199,335 $247,456 $1,011,097 $1,296,615 
Expenses...... ....--. 132,164 183,128 704,884 936,585 
Net earnings...... $67,171 $64,328 $306,213 $360,030 
Gs cadce cocceosce 31,925 45,078 153,476 223,665 
Balance, surplus... $35,246 $19,250 $152,737 $136,365 


Kansas City Wyandotte & Northwestern.—In view of 
the default in the payment of the Kansas City & Wyandotte 
Railroad coupons a committee has been formed to protect 
the bondholders. 


Lehigh Valley.—In Philadelphia, July 7, the subscription 
books to the new Lehigh Valley $6,000,000 loan were closed at 
one o’clock, the entire amount having been more than doubly 
subscribed. The subscriptions came in so fast in this country 
that in three hours the entire amount was taken without hear- 
ing from London at all. 


Little Miami.—The agreement by which the Little Miami 
Railroad Company in 1869 leased all its property for ninety- 
nine years, recewable forever, to the Pittsburg Cincinnati & 
St. Louis Railroad Company and the Pennsy!vania Company 
is about to be modified or changed. At least there is an effort 
being made in that direction. The ‘‘betterment clause” of 
section 10 has always been a bone of contention, but at the 
late conference when the lessees refused to pay the Little 
Miami dividends unless the latter would issue stock to the 
former for real estate purchased, the Little Miami conceded 
everything, and further agreed to provide for issuing $3,000,- 
000 of 7 per cent bonds for future betterments. The Pennsyl- 
vania people have now submitted a proposition to the Little 
Miami Directors to abolish the betterment clause. They agree 
to purchase all real estate, andto make all betterments neces- 
sarp at their own expense and not charge them to the Little 
Miami Company, the latter to agree to accept 7 per cent divi- 
dends instead of 8 per cent as at present. The Little Miami 
Company is not to be required to issue the $3,000,000 of 7 per 
cent bonds as formerly agreed upon. The proposition of the 
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lessee companies is looked upon favorably by many of the 
leading stcckholders of the Little Miami, as they believe it will 
forever prevent any further misunderstanding, litigation or 
arbitration. There is some opposition, however, on the part 
of stockholders who don’t take kindly to having their divi- 
dends scaled down.—Cincinnati Enquirer. 


New York City Valuations.—The Commissioners of Taxes 
and Assessments have completed the annual revision of the 
tax roll. and submitted it to the Board of Aldermen. The tax 
rate will soon be fixed, and the prospect is that there will be 
little change from the rate of last year, which was 1°95. 
The figures of the assessment show a large increase in the 
wealth of the metropolis in a single year. In_ the 
Twelfth Ward, including the upper part of the 
island, both on the east and west sides, there has been an in- 
crease of $20,000,000. The Sun remarks: ‘*‘ There is no sec- 
tion of the city which does not show a growth, and by the 
table below the growth can be compared and traced. Except 
in the Eleventh and Seventeenth wards the increased taxable 
valuation represents the growth of value. In these two 


wards the increase is out of this proportion, owing to the fact 
that for several years the figures were untouched there, and 
the valuation unchanged. So the valuations this year repre- 
sent an effort at equalization as well as the year’s increase of 
value.” 


REAL ESTATE. 




















Valuation Increase 
890, over 1889 
Tdckdceseddsadarcancesesevmedeen $84,844,538 $3,608,900 
sadédeeneadanhstdedaamaian 35,680,850 622,165 
iacioae tigi dntliniei aeimasadicenmiiiaibiiaiainnios 39,695,57 444,773 
cnbtieenntente thkkennadianned 14,076,503 394,750 
Linke stindakatiohishmaniakimnes 47,620,220 377,268 
ssienqamandalndnmniaiati nina: 25,312,300 195,200 
titi temenibnoninwatet 20,175,357 1,948,690 
atic lamalicrhiai leans i aieataininabtilsidiin 40,153,088 36,950 
ninad nese wesgesehssénthensense 32,521,090 1,546,310 
hiccdisedeseeribansnnekens 20,791,132 1,949,300 
Sngneesseeceescesendencnns 20,400,587 2,691,400 
sssnen bapekesequnisbixind 208,335,125 20,163,165 
acnepinnemnmnmaanitae. 13,263,229 1,805,950 
isivvctekiecedeeaanees 25,796,092 400,800 
‘candetnagesdiasseeneanens 59,174,839 1,390,050 
sa wn dies nani penidineniietibin 40,603,435 1,101,985 
se eal aeeeeaeNete 41,022,808 »745,9 
dséiiasiinnemianhense 82,139,600 1,422,4 
sb deekiguiidaweinenaditonnh’ 225,647,57 4,416,170 
eedepinensengnacepeineese 49,587,900 ,483.350 
eneontanadnmemdinin 93,539,300 2,298,200 
a 133,512,299 6,979,229 
sibvbebetebeeesbeddowte ‘28,559,331 2,668,57 
shaeeoneenecainditions 15,856,703 2,521,141 
piineyeninkinided’ wamamedal $1,398,290,007 $66,711,716 
PERSONAL FSTATE. 
217,439,160 $29.1. 49,859 
i t ee ee ee | $2 7, ee | ws, , 5 
ee ine hniniedaatinan 11,740,041 1,766,466 
Shareholders of banks...........-.. 69,509,182 1,511,236 
BOE, cccccccsscceccccdocicaseses $298,688,383 $26,427,561 
REAL AND PERSONAL ESTATE. 
COIR... 6. oi0ccvcccnsscesecesses $1,696,978,390 $93,139,277 
PERSONAL ESTATE OF RESIDENT CORPORATIONS, 
5 893,220 $755,285 
Insurance companies.........-.-.. $2,892, 5,2 
Trust companies...............----- 9,218,941 3,528,442 
Railroad companies...............- 33,855,279 4,298,813 
Miscellaneous. .......-....------+-- 58,429,700 9,495,254 
rer $104,396,140 $18,077,794 


Oregon & Trans-Continental,—Formal notice is now pub- 
lished that this company will, on the first day of November, 
1890, pay and redeem all its first mortgage trust bonds then 
outstanding at 105 per cent, with accrued interest, upon pre- 
sentation at the office of Messrs. Drexel, Morgan Co., N. Y. 

-— The Oregon & Trans-Continental Company gives notice 
to its stockholders that arrangements have been completed 
for its reorganization, including a contract between the com- 
pany and the North American Company, a New Jersey corpo- 
ration, whereby the last named has agreed to purchase all of 
the assets of the Oregon & Trans-Continental Company and 
to issue its stock share for that of the older company. For 
thirty days, beginning July 14, the Farmers’ Loan & Trust 
Company will receive, subject to the contract referred to, de- 
posits of Oregon & Trans-Continental stock, for which it will 
issue its negotiable certificates. As soon as 280,000 shares of 
the stock have been deposited the Trust Company will issue 
the stock of the North American Company in exchange for its 
ceitificates. Copies of the contract and of other documents 
relating to the reorganization will be furnished by the Trust 
Company and by the Oregon & Trans-Continental Company. 
Should the scheme fail, which is unlikely, the holders of 
Oregon & Trans-Continental stock will have their shares re 
turned to them upon surrender of their trust certificates, 


St. Louis Alton & Terre Haute.—Judge Lawrence has 
dissolved the temporary injunction restraining the sale of the 
main line of the St. Louis Alton & Terre Haute RR. Co. to the 
Big Four Co. 

he official circular of the Terre Haute Co., issued a short 
time since, said the proposed transaction was as follows: ‘“The 
rtion of railroad owned by this company extending from 
erre Haute in Indiana to East St. Louis in Illinois, 189 miles 
of main line and branch from Wann to Alton 4 miles, making 
in al] 193 miles of main track, which with all its appurten. 
ances has been since Feb , 1883, leased to and operated b 
the Indianapolis & St. pont E-aced Co. and the C. C. C. & I. 
Co. at 2 minimum rental of $37,500 per month, is to be pur- 
chased from your company in fee simple, in accordance with 





the provisions of a statute of 1885, by the Cairo Vincennes & 
Chicago Railway Co., which. is to issue in payment therefor to 
your company $10,000,000 in amount of its mortgage bonds 
secured by purchase money lien upon the road so deeded by 
your company. 

‘* Contemporaneously with the foregoing transaction this 
company will sell the said $10,000,000 in bonds of the C. V. & 
C. R'way Co. to the Cleveland Cincinnati Chicago & St. Louis 
R’way Co. for $9,750,000 in 4 per cent 100-year gold bonds, 
first mortgage St. L. Division to be issued by the said C. C. C. 
& St. L. Co., interest payable semi-annually to coupon or 
registered holders ; the total amount of this issue of 4 per 
cent bonds by the C. C. C. & St. L. Co. to be $10,000,000 in 
amount, duly secured by the deposit in the Central Trust Co. 
of the $10,000,000 in bonds of the C. V. & C. Co., the purchase 
money lien and provisos as set forth in the indenture of the 
said C. C. C. & St. L. Co. to the Central Trust Co. of New 
York. The remaining $250.000 bonds of this issue are to be 
duly issued and delivered to the trustees to be held as a sink- 
ing fund.” * * * ‘The proposed sale by this 
company of the 193 miles and appurtenances as above is to 
take effect when ratified by stockholders as of date of Sept. 
1, 1890, from which time the rental now being paid to your 
company is to cease, and the interest on the 4 per cent bonds 
will begin to run. 

‘‘By agreement with the C. C. C. & St. L. Co., a trust com- 
pany to be selected by this company and approved by them 
will be made the wo igre A of a sufficient number of the 4 
per cent gold bonds to fully provide for payment of the 
accruing interest upon the old 7 per cent bonds and the prin- 
cipal at maturity, with a sufficient margin to cover all possible 
contingencies. It is estimated that this will require the de- 
posit of a little under seven millions in amount at par, which 
will leave something over two and three-quarter millions to 
be at once delivered to this company upon the consummation 
of the sale. Upon the payment of the old bonds July 1, 1894, 
there will in addition be due to this company an additional 
amount of the bonds which will then be no longer required 
as a margin of safety with reference to ample provision for 
old bonds. If the negotiation of the new bonds shall be made 
at par at the proper time, this amount would be sufficient to 
increase the free holdings of this company to at least 
$3,500,000 of the new 4 per cent gold bonds,” 


Westinzhonse Electric Co.—A dispatch from Pittsburg, 
Pa., July 8, said: ‘‘The Westinghouse Electric Company, with 
a capital of $5,000,000, to-day passed into the control of the 
Westinghouse Electric & Manufacturing Company, a new 
concern, whose personnel and organization are practically the 
same as the old. By a vote of the stockholders the stock was 
immediately doubled to $10,000,000. Holders of the old stock 
are privileged to take the new in amounts equal to one-half 
their present holdings at $40 per share. The par value is $50. 
George Westinghouse, Jr., President of the new company, 
has agreed to take $1,250,000 worth of the new stock. t has 
come to be generally accepted that the increase is for the 
purpose of effecting an electric railway combination with 
George M. Pullman.” 


Western Maryland.—The circular recently issued contained 
the following : 


“Simultaneously with the building of the Tidewater line, it is pro- 
pease to construct a branch line, about 29 miles in length, from the 
altimore & Harrisburg Railway, a division of the West-rn Maryland, 
through the City of York to a connection with the Philadelphia & 
Reading RR. at Chickies, near Marietta, in Lancaster County, Pennsy)- 
vania; also a branch line, 20 miles in length, from Thomasville, upon 
the proposed York & Chickies line, to Bowmansdale, upon the Harris- 
burg & Potomac RR., about 8 miles west of Harrisburg, and to aperece 
its trains to and from Chickies aud Harrisburg under contracts already 
made with the Philadelphia & Reading RR. Co. for full interchange of 
business and for traffic between Bowmansdale and Hurrisburg, includ- 
ing the use of all the Philadelphia & Reading facilities at Harrisburg, 
the Philadelphia & Reading Co. now haviug a large force employed in 
bridging the Susquehanna River and completing, in the name of the 
Harrisburg Terminal Co., the unfinished pba of the Harrisburg & 
Potomac RR. between Bowmansdale and Harrisburg. The plans also 
cover an extension of the Main Line of the Western Maryland RR., 
under the name of the Potomac Valley RR., from a point near Williams- 
port, Maryland, to a point upon the Main Line of the Baltimore & Ohio 
R. near Cherry Run, West Virginia, in connection with which a con- 
tract has also been entered into with the Baltimore & Ohio RR. Co. for 
a —_ mpecenange of business. The following are the contracts herein 
referred to: 
First. Between the a ey & Reading RR. Co. and the Western 


Maryland RR. Co., May 24, . 
Maryland RR. Co., the Philadelphia 
& Seating RR. Co., and the Harrisburg & Potomac RR. Co., June 14%, 


Second. Between the Western 

Third. Between the Baltimore & Ohio RR. Co. and the Western Mary- 
land RR. Co., December 23, 1889. 

“ These connections will have a most important influence upon the 
operations of the Western Maryland RR. Co., as it will not ony be en- 
abled thereby to connect the two great establishments of the ennsyl- 
vania Steel Works, near Baltimore and Harrisburg, and to form an an- 
thracite coal line from the Reading system to Baltimore, but for general 
purposes will! e as short aline between Baltimore and Harrisburg as 
the Northern Central, and give aline nearly as short as the Cumber- 
land Valley RR. from Hagerstown down the Cumberland Valley to 
Harrisburg, connecting the B. & O. with the mew fom | system,” &c., &c. 

To carry out the improvements “it is proposed that the Tidewater Co. 
issue $4,000,000 tirst mortgage, fifty year, 5 per cent gold bonds; $1,- 
200,000 of the proceeds of which to be epplied to the purchase of the 
stock of the Pennsylvania lines to be built under the charter of the 
Baltimore & Harrisburg Railway Co. (eastern extension) from Porter’s 
Station via York to Chickies, with a branch from Thomasville to Bow- 
mansdale; $400,000 to the purchase of the stock of the Potomac Val- 
ley RR., or main line extension from Williamsport, Md., to a connec- 
tion with the B. & O. at Cherry Run; $1,500,000, or as much thereof as 
may be necessary, to the constrv *'ion of its own line through the city 
of Baltimore to tidewater; the balance, after paying interest during 
construction and meeting contingent expenses, to be held as a reserve 
fund or invested in terminal property and new equipment, to be held 
in the name of the Tidewater Co.” 
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The Commercial Limes. . 


COMMERCIAL EPITOME. 


Fripay Ni@ut, July 11, 1890. 

The conferees of the two houses of Congress agreed upon a 
silver bill on Tuesday, which may be expected to become a 
law at an early day. The announcement of the agreement 
and its terms had but slight effect in commercial circles. A 
cyclone of great violence swept over a strip of territory in the 
northern section of the United States, quite narrow but nearly 
2,000 miles long, doing great damage to property and causing 
the loss of many lives. A notification from a United States 
consul that the interdiction against American ‘‘hog products” 
is not in force in several of the German cities caused a mate- 
rial increase in the demand for lard and bacon for export. 
The weather was intensely hot early in the week, but has 
turned cool and pleasant. Crop accounts are generally good. 
The consideration of the tariff bill makes little progress in the 
Senate. 

Lard on the spot has been quite active of late, and to-day 
the sales were 1,400 tes. at 5°75@5°80c. for prime city and 
6°121¢c. for prime Western, but refined for the Continent is 
still quoted at 6@6°40c. The speculation in lard for future deliv- 


ery was quite active and prices slightly improved, but to-day, 
under fuller receipts of swine at Western points (the effect of 
cooler weather), the close was slightly easier, the business be- 
ing mainly at 6°33@6-35c. for October and 6°32@6-338c. for 
December. 

DAILY CLOSING PRICES OF LARD FUTURES. 








ma ae Ot tam 

Gelivery ..cc-ccees- C. r . " . . . 
s aaiveny cldieasedl Cc. 612 615 617 615 #4614 
sandal . « 625 628 627 627 624 

enone . = 633 639 636 637 #633 
mae ee 

es. o. iF 630 630 634 632 632 


Pork has been more active, but closes dull and weak, in 
sympathy with Western advices, and quoted nearly nominal 
at $13 25@$13 6214 for new mess, $10@$10 50 for extra prime 
and $12 25.4$13 50 for clear backs. Beef is more active at 
$6 25@$6 75 for extra mess, $7 50 for packet, aud $12@$14 for 
extra India mess. Beef hams are quiet at $15 50a@$15 75 per 
barrel, 

Cutmeats were more active. On Wednesday and Thursday 
about 150,000 lbs. pickled bellies were sold at 51ga@51l4c. for 12 
and 10 lbs. average, but to-day the market was very quiet, and 

uoted at 934:.@10c. for pickled hams, 53g a 51gc. for do. shoul- 
) re and 4%4:a53gc. for bellies ; smoked shoulders, 6.@6'4c., 
and smoked hams 1044 @11c. Tallow is more active at 4 7-16c. 
Stearine is firm at 734@8c., and oleomargarine at 54@6c. 
Butter firmer at 14@18c, for creamery and 11@15c. for State 
dairy. Cheese is lower at 7@814c. for State factory, full 
cream. 

Coffee on the spot has been quiet at 17°;@17%c. for No. 7 
Rio, but closes with a tair inquiry, with a moderate business 
in mild grades. The speculation in Rio options has been un- 
settled, showing considerable activity with more steadiness, 
but yesterday was weak and to-day very dull, closing barely 
steady, with sellers as follows : 





July ........... -16°%5c. | October.... ... 15°75e. | January ........ 15°30e. 
August ....... .i6°75e. | November..... 15 506. | February....... 15°25¢. 
September.... .16°25c, | December..... 15°456. | March........ ..15°206, 
—the distant months showing a decline for the week of 10@25 
points. 


Raw sugars are unchanged, at 434c. for fair refining Musco- 
vado and 5%c. for centrifugal, 96 deg. test, with a good busi- 
ness to-day 1n the latter grade, part for Philadelphia, at 3c., 
c. f. i, and a cargo of Muscovado, 89 deg. test, at 43gc. Re- 
fined sugars are active and partially dearer at 6%gc., and 
granulated at 6 5-16c. Molasses is quiet, but sales for the 
week embrace two cargoes at 18%fc. for 50 deg. test. There 
was no tea sale this week. 

Kentucky tobacco is firm, and it is reported that 1,500 hhds. 
have been taken for export. The interior markets are dearer. 
Seed leaf in fair request at full prices; sales 980 cases as fol- 
lows: 880 cases, 1888 crop, Wisconsin Havana, 814 to 124¢c.; 
200 cases, 1887-88 crops, Pennsylvania seed leaf, 8 to 18c.; 50 
cases, 1889 crop, do., private terms; 50 cases, 1888 crop, Penn. 
Havana seed, 1414c.; 50 cases, 1889 crop, Ohio seed leaf, pri- 
vate terms; 50 cases, 1888 crop, New England Havana, 16 to 
35c. and 200 cases sundries, 544 to 321¢c.; also 600 bales Ha- 
vana, 65c. to $1 15, and 1,100 bales Sumatra, $1 15 to $2 40, 

Refined petroleum is unchanged at 7°20c. in bbls., but cases 
are dearer at 9°10c.; crude in bbls,, 7°40c., and naptha, 7°40c. 
Crude certificates are slightly lower at 887c.@89c: Spirits 
turpentine firmer and fairly active at 42c.@421¢c. Rosins 
are firm at $1.45c.@$1.50 for strained. Wool dull. Hops 
drooping. 

On the Metal Exchange Straits tin has been dearer, but 
closes dull and easy at 21°10c. on the spot and 2l1c. for Octo- 


ber. Ingot copper remains dull and nearly nominal at 161¢c. 
for Lake. Lead ic dull and weak at 4°5244c. Pig iron war- 


rants have been «ry dull and close at $16 for July and $1644c. 
for October. ‘The interior iron markets are without buyers 
except at inside prices, owing to increased stocks, 


COTTON. 
FRIDAY, P. M., July 11, 1890. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the eight days 
ending this evening the total receipts have reached 1,303 bales, 
against 2,055 bales last week and 3,301 bales the previous 
week, making the total receipts since the 1st of Sept., 1889, 
5,721,304 bales, against 5,492,268 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 289,036 bales. 














Receipis at— |FrdSa, Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ...... 5 13 2 8 Tn nedtioda 44 
DML: Gen uel tinehiel emseiil aseeelll “anual weaned . eatin e 
New Orleans... 208 229 79 3 310 14 843 
Mobile. ......... 5 > Rea: Ter eeietss 1 5 12 
i cau . Senden chiiesah: widasl *andeedh <tc 12) 12: 
Savannah ...... 21 oe saneas 29 T° éacmme 62 
FEE EE SE ERR EE! Mme Lat mn Tee * 
Charleston ..... 11 1 7 BE axscec 1 21 
21 old geeddel-geskesll eeekedl “eidiabalh  ioneen . 
PEER cauel cnaceed “saacce 7 2 2 7 18 
EERE ESET SPREE COs BON epee Eeeroeenee 
Norfolk......... 17 27 7 c—_—_—* 22 80 
EET CS Ge Bo CEE eae EL ets iene . 
i ESI ei Tee her 15 15 
DE Macasl sonecel  senece 7 os 125 125 
Dine seed cbuledl peepee dential asadheslt euneia 15 
TE: AE een aE een eam SS & 8 
I steel ieee ceenedl iene Caneel annie 48 
fotalsthisweek} 267) 276) 109 106; 336) 209) 1,303 























For comparison we give the following table showing the 
week’s total receipts. the total since September 1, 1889, and 
the stock to-night, comrared with last year. 


























Receipts to ele - - a. < Stock. 
July 11. ws sce NEP. ws wce Sep. 
° Week. | 1,1889.| Week. | 11,1889. | 289% | 1889. 

Galveston... 44; 838,677 31| 670,983 81 223 

El Paso,&e.| ...... 23,212 27 See: etme: * | “aie 
New Orleans. 843'1,948,367| 1,249'1,677,430) 23,695 19,005 
Mobile ...... 12} 239,828 10; 209,254 413 1,03 1 
Florida ...... ie ' », I UE Cee See 
Savannah. .. 62| 935,086 220| 812,923 365 1,143 

Bruns., &c.| ...-.. 162,962} ...... eee” '* conden ossenie 
Charleston .. 21! 320,265 8| 383,549 123 138 

P. Royal,&ec| ...... 1,833 218 e””=— ss weneece | Sedat - 
Wilmington . 18; 132,691 14) 151,973 428 262 

Wash’tn,&e} ...... eee Gee” §=‘anme sh . * Soudan 
Norfolk...... 80} 402,027 95} 484,871 3,276 522 

West Point.) ...... 325,206 ef a ee i 

NwptN.,&e 15} 58,988 _ 2 — i . 
New York. .. 125) 114,592 4V|} 130,701 71,017; 133,214 
Boston... .. .. 15| 72,669 18} 103,517 2,006 2,800 
Baltimore. .. 8 | a 66,079 1,003 1,026 
Phil’del’a, &c 48 81,197 118} 51,317 4,776 6,043 

Totals. ....| 1,303'5,781,304| 2,130|5,492,268| 107.177| 165,407 

















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 






































Receipts at— | 1890. 1889. 1888. 1887. 1886. 1885. 

Galv’ston, &e 44 58 227 66 406 180 
New Orleans 843 1,249 2,698 1,937 3,455 500 
Mobile....... 12 10 84 20 g] 38 
Savannah. .. 62 220 1,030 21 827 6 
Charl’st’n,&e 21 226 745 240 819 97 
WVilm’gt’n,&e 18 14 107 127 5 S 
Norfolk...... 80 95 495 989 400 14 
W’t Point, &c 15 82 529 2 384 22 
Al’ others... 208 176 1,108 1,198 3,094 1,110 
fot.this week 1,303 2,130| 7,026) 4,600 9,271) 1,972 
Since Sept.1 |5781,304/5492,268|5448,93515193,803'5282,868 4719,13L 





The exports for the six days ending this evening reach a total 
of 8,945 bales, of which 8,920 were to Great Britain, —— 


to France and 25 to the rest of the Continent. 


the exports for the week, and since September 1, 1889. 


Below are 





Exports 
from— 


Week Ending July 11. 
id jeer | ety 


Great | Conti- | Total 
cone nent. | Week. 








Galveston.....) . 


New Orleans. .'| 


Brunswick .... 


West Point....' . 
N’port Nws,&ec . 


New York......' 


cose coee’ 
' 


Brit’n. Fra 


Charleston.... Le 


error. 


Philadelp’a,&e_ ...... eebeut 


} 

eeeee 
**e* + e888 
eee e868 
fe **86868 
eeeee 
“7s + j*ee68 
ee #0868 
eee 
ee #j@e@e8 
*“** + j*e868 
eee 
see wanes 


7s #@###e8 





| 
Total. 1888-80. 


Roose Bi lange FON 


2 Q71 | 


8,920! 
G47 


ee; ee00e0e0@ 


25) 


0 








| 142 

















From Sept. 1, 1889, to July 11, 1890. 
____.___Eaxportedto— 
Great | | Contt- | 
Britain. ¥ — ment. Total. 
307,490 34,659, 132,110} 474,259 
912,332 341,708 546,505) 1,800,545 
44,780| ...... noe 44,789 
| 153,062) 30,226 348,121) 531,400 
102,892' ...... 14,287) 117,179 
51,284 24,246 164,802) 240,332 
| $2,988 112,149 
228,238 ...... «87,756; 265,994 
156,326' ...... | 24,020 180,346 
SSUNE! ceases 96 37,808 
529,084 42,687 148,699 720,470 
i S06. Oag/...... «4,114 139,959: 
64,188 1,574 55,273) 121,035. 
96,9080! .;.... 2,139 37,531 





8,945 2,837,788 475,100 1,510,910 4,823,798: 








A.W 2 RAW_OAN 399,231 1.277.989 4.641.210. 
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— 
In addition to above exports, our telegrams to-night also| THE SALES AND PRICES OF FUTURES are shown by the 
give us the following amounts of cotton on shipboard, not | following comprehensive table: 
cleared, at the ports named. We add similar figures for | e755 = = a = z = 
New York, which are prepared for our special use by Messrs. | &| <5) Owe OweE Owme ODE onze ope = 
Carey, Yale & Lambert. 24 Beaver Street. &)2e A OnE SBES offs Suee SHEE - s 
=> @ —> D2 & @® — 
On Shipboard, not cleared—for B/G gee. Fans a 4 gens gees Ee. e axe 
~ July 11, a | Great |rance| Other | Coast) gum, | Smock” |pleeli fee : Bes i Be Bee Bee : Bee os 
Britain, |*70"- ji wise. eae Sissi: ae - SB sare ag (ard | ae S 
— -| > a? 38 tae tae 3a SS el F 
New Orleans...|3,841| None.| None.| None.| 3,a41| i9e5a\ss(sa|.8:! (Bie (BiG iB: Pr skit ree Hq 
Mobi.e......... None.| None.| None.| None.| None 4is}SiSSi:8: Bi: P iBT rei re: fe: 
Charleston ....; None.| None.| None.| None.; None 123 |) _~ = a —— mt —_—— 
Savannah.....| None.| None.| None. 75 75 280 | » S S S S = -—— 
Galveston.....| None.| None.| None.| None.; None. 81) 2 ge S Oe pep — 2 3 of : SS pe 
Norfolk.... .... None.| None.| None.| 1,800 1,800 1,476 | 3 BS Stor & HOws Sak Moe e sous : S3 
New York...... 7,200 | None.| 1,800; None. 9,000 62,017 | w& eiBS2s ESFPE 4955 Fess soul's : ae 
Other ports....| 1,000) None.| None.| None.| 1,000 7,207 | | & RSH “res Bre PRE args eas 
| . -o< . . ° . ¢ ° o> . e ° : = 
Total 1890...| 12,041| None.| 1,800| 1,875) 15,716| 91,461 S| S| ¢ S = <i re |_| ee 
queen | ee wee mee = ~ : 
Total 1889...| 15,699 | 6,393 | 3,700; 325) 26,117| 139,290 | = re Pee Pee Pee Pee: 
Total 1888...) 17,105 3,998 /11.790| 1,652! 34.545! 202'201| @ me 128 5 $35 SSS S35 3B & a. 
° ° ° * [o>) -® pee ) -: . . ‘ 
The speculation in cotton for future delivery at this market | | $e Lietiete -testieis tamiete Grist Litieie = 
at the re-opening of the Exchange on Monday was at}$| $/2583 GoSa aecow !5Sa Seen: 
declining prices. The depression was due to the failure of | —'.!©@ 65 o> Se S S&S SS @ : 
Liverpool to make a further improvement and _ to the better | ¢ ~~ ee Oe 
crop accounts, needed rains having fallen in the Southwest. | #}/4,./22.8 28 $ @S.8 22.8 S28 ; - 
On Tuesday, however, and on ednesday morning the/ & se | iss: Len: Toa: Ts @: Toe: : rs 
market was quite buoyant. There were various reports 3 BO cenaieis sopeebens nest stet-iet yoy 97 < 
of a_ fresh movement to ‘‘corner” this crop, which SQSRQ G2S8 4495 B59 Sod : “ 
caused uneasiness among operators who were “short.” The eS ee Seb ee eS ee 
consequence was August options, which sold at 11.58c. on eoc 4 £2 4 98 zs FP A ee 4 : 2) 
Monday, brought 11.77c. on ednesday morning.| &/ce/e5 5 Bo 8 aeS Fo Sys : S 
From this figure, however, there was ai quick|F)/a-| 18S, Lee 18S Lee less: = 
decline, under sales to _ realize. The next crop. did 2 © COf9 e280 123° eSse SOOO > 
not sympathize with the rise in this crop, rains RHO ww B POD DHOW HOY 3 
being reported from nearly all parts of the cotton regicn; and Ye > +H & ee Pp EE Pp HE bp 
the prospects for the next crop being regarded as quite favor- | ., fe - eo - 8h - ee -s > 
. - = m = 5S SS & : >| > 
able values declined on Wednesday afternoon, both hereand | 3/¢5);7§.: Tom: Toe: Toe: PSa aRs 
at New Orleans. On Thursday there was a general advance, | | $x| 2a | Se | AR) «F i : = : 
pretty uniform in the next as well as thiscrop. Liverpool} S| 8/1333 |&3a !&Sa |&2a Gaea : |? 
made a cousiderable improvement, Manchester accounts were OM Sw OO : vy 
strong, and the report from the Department of Agriculture on se ® so eF 6S F SSF SER a 
the condition of the growing crop on the 30th of June,||_ |#8 @ £8 § SE J Re F KE S S| & 
although the best in several years, was not so good as many | &| S| Tse: Ta: Tow: Teo: TaN: ‘ g |= 
“had expected; and besides, some parts of Texas needed rain.| $!%5|/S5e¢S5 SS85 SS8S SSS5 SESS : = | be 
. : _ >SSO cose ; co50 : = 
But the speculation was without spirit and the close was dull, S| °S Eon REOR RE OK ence mS | = 
the gossip about a ‘‘corner” in August being no longer heard. a eo . 
To-day weak accounts from Live l caused a considerable eo « £2 4« FPS e ee z 2 A : ~ 
decline in the early months, and the speculation was very | $|-.|/hs 5 &S_5 S&S s £2 & BS & ee is 
dull, but in the last hour there was a sharp advance,| 5/5 |/sS:, |9o: [om Iss. iso. mo by 
ascribed to orders from Broad Street with some accounts of 2 Ns SoS0 1 ¢3¢ Sese e089 S930 Z 5 * 
worms in the Mississippi Valley and drought in Texas. Cotton eeOn ek SEOR EKOKR KOK IIS 
— ! | 
on the spot was quoted 1-16c. lower on Monday and 1-1l6c. -~ > He &»P He BP HE Pp HY pb 
dearer on Wednesday, with a fair demand for home consump- | , oe ho ee > a me > ee ee > a ie: S| 
. “ : :; - -_ oc pe © AK O gig 
tion. Yesterday the market was more active at firm prices. | 5) o!8}©2,.7 7a? si Tak. Tite. : Sly 
To-day the market was firm at 12c. for middling uplands. @ a A. ho i LB ee Beem 2 Sas 
The total sales for forward delivery for the week are 211,300| S$} S|/S3S2 S2sS2 SSS SSSF SESE: 2|é 
bales. For immediate delivery the total sales foot up this week | __!__ 165 © © 2 GO & Si & &N & : m 
6.875 bales, including 3,966 for export, 2,909 for consumption, so PF ss ke SS & SS & SS Pe hy 
— for speculation, and —— in transit. Of the above — bales/ |. [go $3 oa S pe ST $ CHER S : = S 
were to arrive. The following are the official quotations for | 2| S| Sse: jox: le wo TS: Pees : 3 
each day of the past week—July 5 to July 11. PS wg SeS5 Sose O89 SOS Sos 5 tS 
UPLANDS. Sat. | Mon|Tues| Wed) Th. | Frt. . SG fs Sas Ses So's se°s : “8 
ie, nine nee # lb. 9516 | D9 rea| 932 | 9% 933 So A Se A oe A oe A So a 
Strict Ordinary................. : | O% 91346) 915;¢| Y134¢ ~ | Ae San S wa Can fan e : < 
Good Ordinary...............-. : 105g [1053 |1014,/10Uye 101g] a] Se) Te : TS. Poe: Too The: aS 
Strict Good Ordinary........... pm jLllig |Lllig |1ll46 (114s lig | me] So] BRA 5 2. bas et GD et i es Ls ~ ° 3 ~ 
Low Middling................... SG {11% |11% [11%%@ |11%%@ |11%. | S|] “Sl Sess 2) So Soso 9); S9 2,89 : >| hy 
trict Low Middling............ BH 11S (11S (1113; 9/1113), /11 1349 SAS Ki Sn nan al On alOn  ; 
aE | S |1105pg/1115,¢/12 (12 /12 Se eS oe ee ee : 
IE ca cccevnccenionce | Wi /124.@ |123.¢ 1214 (12% [12% 4 > > > -. 
Btrict Good Middling........... | 11238 127.@ 12716 |127%16 rc om $t 2 Ot Bot att Se 
Middling Fair...............---. | $  |1215y@/1213,¢/12% |127% (127%, # Dh... "4 "s " " : 7 
ee A PERN CERO | 1133.¢ 1135.2 |13%3 11333 113% f: |: : | PSs: LO: ers Tere Le: 3 
GULF | Sat.|Mon|Tues|Wed| Th.| Fri |) | if) ii | li} vii} lid tli ew 
Ordinary... ...... 2... In| : | 9% | 9% | 9%@| 9% | 99 
Binct Ordinary............ ° ened ; 9546) 91546/10 ws 10 ™ 10 ” | | A 1 | A | A | e | | A : 
ORME. .occccccoencscoce :  |10134¢/1013,.|10% [10% |107% ; g g g S g : 
Etrict Good Ordinary........... b 11 1} 11544 |115ig jig fs [ts | fer: Jer: Per: Ter: ser: : = 
itd a ccviedenesited SLAM AL ye 11% [11% [11% fs fe: * S Ps . . : & 
Btrict Low Middling............ Sj [LMMyg 119/12 12,2 ei | tdi dd tdi? aiid vee ae ¥ 
ST sininnninniives-oneewiines S [12% [121g [12349 |123,¢ |12%46 : , : 
Good Middling................-. 123g (123g [1271 [12746 |12716 
Strict Good Middling........... 5 12% [12% 6/125 |1253 (125, 2 A P ¥ .- 4 
Middling Fair................... : 118 [1B [18tye [13144 [13:6 a ok Me ole aoe a a 
ee SR seenaemnepennpeetes : [249 11349 (13% 113% 113% 1. fis |ieg:: ye:: Jer: fer: ler: : = 
STAINED. Sat. | Mon|Tues|Wed| Thn.| Fri, |: |: : | r ; 1 : : F | S 
enn Goines reece oseses #8 lb. — = 8 ie 918 | 9s ‘9g : ' 
tric 00 TaIDary......-.-«- - 
ow Middiee............. day. (105811058. 101. 10\he 101he * Includes sales in September, 1889, for September, 147,600; Septem 
cai ele eects 11746 (117%,¢ |1l¥%2 [112g |111_ | ber-October, for October, 640,600; September-November, for November, 
636,200; September-December, for December, 957,200; September 
R =S. ’ ’ ’ . 
: MARKET AND SALES January, for January, 1,570,100; September-February, for February 
SALES OF SPOT AND TRANSIT. FUTURES, 1,125,100; September-March, for March, 2,236,900; September-April . 
sr rb = Ex- | Con- | e-\Tran-| 9 Dliv- | fer April, 1,555,600; September-May, for May, 1,815,700; September- 
° port. | sump. \ul’f'n Total. | Sales. | eries, | June, for June, 1,830,100. 
TR SPN RRR Sea Holi day.. OPENS: es ssilia te We have included in the above table, and shall continue each 
tel - (Quiet at lie dec.| 3,966 987 lied ¢aaanea 4,953 55,800 -o, | Week to give, the average price of futures each day for each month. It 
ves.|Firm ............ cece eoee| cece 36,500) .... | will be found under each day following the abbreviation “‘ Aver.” The 
Wed . Steady atlyad.|  .... gre Grae 2) 55,7 
her. Steady widtheiianen _ +54 sons sco. aa ihe: “-** | average for each month for the week is also given at bottom of table. 
Pri... Steady .......... -+++| 652) ..../ .-.-| 652) 28,600 _.., | Jransferable Orders—Saturday, ———c.; Monday, 11°80c.; Tuesday, 
Total. .....| anes! asco | ...| eareisiis mae 11°90c.; Wednesdar, 11°90c.; Thursday, 11°90c.; Friday, 11°90c. 


























‘The daily deliveries given above are actually delivered the day 





previons to that on which they are reported. 


The following exchanges have been made during the week: 
‘35 pd. to exch. 200 Dec for Sept | °'15 pd. to exch. 100 Aug for July 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isasfollows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 







































































































































































































figures for to-night (July 11), we add the item of exports from 
the United States, including in it the exports of Friday only. 
1890. 1889. 1888. 1887. 
Stock at Liverpool....... bales 833,000 730,000 577,000 765,000 
Stock at London............... 15,000 23,000 17,000 £28,000 
Total Great Britain stock. 848,000 594,000 
Stock at Hamburg............. 4,100 4,200 
Stock at Bremen............... 69,000 40,700 
Stock at Amsterdam.... ...... 6,000 11,000 
Stock at Rotterdam........... 200 400 
Stock at Antwerp.............. 6,000 700 
tock at Havre...... .......... 159,000 134,000 
Stock at Marseilles............ 4,000 3,000 
Stock at Barcelona............ 69,¢ 64,000 
Stock at Genoa...... .......... 6,000 6,000 
Stock at Trieste ............... 5,000 11,000 
Total Continental stocks...... 328,300 266,700 275,000 
stocks.. .. 1,176,300 1,019,700 869,0001 
Europe. 165,000 105,00¢ 76,000 
Europe. ¥ 6,000 89,000 
E’r’pe 9,000 15,000 12,000 , 
ports... 107,177 165,407 236,749 230,626 
towns.. 14,009 11,736 35,566 24,485 
exports to-day. 441 1,425 2,003 46 
Total visible supply....... 1,496,927 1,364,268 1,320,318 1,664,957 
oc above, thetotals of American and other descriptions are as follows: 
merican— 
Liverpoo) stock.......... bales 501,000 473,000 417,000 496,000 
Continentalstocks............. 3,000 159,000 158,0€ 214,000 
American afloat for Europe... 25,000 46,000 39,0 31, 
United States stock............ 177 165,407 236,749 230,626 
United States interior stocks... 14,009 11,736 35,566 24,485 
United States exports to-day. 441 1,425 2,003 
Total American............ 870,627 856,568 938,318 996,157 
East Indian, Brazil, ée.— 
Liverpool stock................ 332,000 257,000 160,000 
London stock...... ...........- 5,000 23,006 ; 
Continental stocks ............ 105,300 107,700 117,000 
India afloat for Europe........ 165,000 105,000 76,000 
Egypt, Brazil, &c., afloat...... 9,000 15,000 12,000 
Total East India, &c....... 626.300 507,700 382,000 668,800 
Total American............ 870,627 856,568 938,318 996,157 
Total visible supply....... 1,496,927 1,364,268 1,320,318 1,664,957 
Price Mid. Upl., Liverpool.... 619d. 63, 4d. 5%4¢d. 54d. 
Price Mid. Upl., New York.... 12¢. 11 4c. 10%9¢. 1038c. 


(a9~ The imports into Continental ports this week have been 
22,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 132,659 bales as compared with the same date 
of 1839, an increase of 176,609 bales as compared with the 
corresponding date of 1888 and a decrease of 168,030 kLales 
as compared with 1887. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 

during the week 2,814 bales, and are to-night 2,275 

bales more than at the same period last year. The receipts at 

the same towns have been 329 bales less than the same 

week last year, and since Sept. 1 the receipts at all the towns 
are 4,380 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 11. Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston...|; 11% 114 11% 11% 11% ll4sg 
New Orleans ...... 11744 11716 11746 Llliig 117464 
obile.. .. --} 115), 115.¢ Ll4i¢ Lliig 1l5i@ 1liig 
Savannah...; 1138 1133 113, 1133 11% 1133 
Charleston. .| 1133 113, 1132 1135 114 11% 
Wilmington.) ...... ll’ llJg Ll4g lll lll 
Norfolk......| ...... 11% 11% 11% 11% 11% 
Boston ...... 12% 124 128 124, 1s 1214 
Baltimore...| ...... 1218 1218 121s 1218 124, 
Philadelphia;} ...... 12% 12% 12% 12% 12% 
Augusta....| 1153 |11%@53| 11 111g Lllg lllg 
Memphis ...) ...... ll‘ ll’ llJg ll4 114 
St. Lowis....| ...... ll ll’ 1l4% LllJg lll 
Cincinnati..| ...... 12 12 13 12 12 
Louisville. ..; 12 12 12 12 12 12 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 1149 | Little Rock.... ...... Raleigh ........ 11 

Columbus, Ga. 11%] Montgomery. . 14 aaa lll 
Columbus, Miss ...... Naahville ...... DE 4cbé conus “oneans 
Bufauls...cccc. ccccce Natchez... .... 1144| Shreveport.... 10% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which: 
finally reaches the market through the outports. 





St’k at Interior Towns.| Rec’pts from Plant’ns.- 























Week Receipts at the Ports. 
Ending— | "i988. | 1889. | 1890. | 1888. | 1889. | 1890. | 1888. { 1889. | 1890. 
June 6. ...| 19,622; 6,710} 4,487| 92,942| 31,708, 31,131 5,129 5! 2.110 
“ 43.0... 16,812| 5,188} 4,885] 83,079] 26,092| 26,682) 6,942) ...... 436 
“ 90... 13,228} 3,301| 3,347| 65,081) 22,878] 22,527| ...... "Bobet 
“ 97.....| 15.026) 1,961| 3,301| 52,654) 18,449| 19,264! 2,599] ...... 38 
July 3..... 6.410! 2,477| 2,055| 45,900} 16,056] 18,031) ...... 84| 822 
ak ee 7,026} 2,130’ 1,803! $7,667) 12,683] 15,101) ......| ......[ se... 


























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,783,961 bales; in 
1888-89 were 5,489,576 bales; in 1887-88 were 5,462,772 bales. 

2.—That, although the receipts at the outports the past week 
were 1,303 bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for = same week were —— bales and for 1888 they were 

es. 


AMOUNT OF COTTON IN SIGHT JULY 11.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. | 


| 1889-90. | 1888-89. | 1887-88. | 1886-87. 
Receipts at the ports to J’ly 11 ‘5,781,304 5,492,268 5,148,935 5,198,803 
QD 




















Interior stocks on July 1 | 
excess of September 1...... 2,657 *2,692, 13,837) *14,212 
Tot. receipts from plantat’ns 5,783,961 5,489,576 5,462,772|5,184,591 
Net overland to July 1........ 885,928 889,934 969,771) 783,062 
Southern consumpt’nto July 1} 470,000, 455,000) 420,000) 378,000 
Total in sight July 11 ...... 7,139,889 6,834,5 10 6,852,543 6,345,653 





| | 
1,736,943 1,697,613. 1,721,208]1,562,136 


* Decrease from September 1. 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last hee is 305,379 bales, the excess as 
compared with 1887-88 is 287,346 balea and the gain over 1886-87 
reaches 794,236 bales. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices to 
us to-night from the South are generally of a very favorable 
tenor. Beneficial rains have fallen in Texas, and elsewhere 
the conditions have been quite satisfactory, and the crop is 
making rapid progress in development. Picking has been 
commenced in the earlier districts of Texas. Two bales of 
new cotton have come into sight this week—one from Georgia 
and the other from Texas. 

Galveston, Texas.—The first bale of this season’s cotton 

wn in Texas was received by Mr. Julius Runge, President 
of the Galveston Cotton Exchange, on Tuesday, July 8th, 
from Messrs. F. Gueydon & Co., San Diego, Duval county. It 
weighed six hundred and twenty pounds, classed good mid- 
dling, and was sold to Mr. Charles Fowler, Jr. The thermom- 
eter has ranged from 77 to 89, averaging 83. 

Palestine, Texas.—The weather has been dry all the week. 
Cotton is doing well. Average thermometer 81, highest 96, 
lowest 66. 

Huntsville, Texas.—It has rained heavily on two days of 
the week, j:.st as needed, and cotton looks fine. The rainfall 
reached one inch and eighteen hundredths. The thermometer 
has averaged 84, the highest being 96, and the lowest 72, 
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Dallas. Texas.—We have had rain on three days of the week, 
as wanted, the precipitation reaching seventy-six hundredths 
of an inch. Cotton doing nicely. The thermometer has aver- 
aged 88, ranging from 78 to 98. wey 

San Antonio. iexas.—Cotton looks fine and picking has 
commenced. The weather has been dry all the week. The 
thermometer has ranged from 69 to 97, averaging 83. 

Luling. Texas.—There has been no rain all the week. Cot- 
ton is good and picking has begun. Average thermometer 86, 
highest 100, low+st 74. 

Columbia, Texas.—Rain is needed. The thermometer has 
averaged 86, the hizhest being $8 and the lowest 74. 

Cuero, Teras.—We have had dry weather all the week. 
Cotton is doing well and picking has commenced. The ther- 
mometer has averaged 87, ranging from 74 to 102. 

Brenham, Texas.—Dry wearther has prevailed all the week. 
The thermometer has ranged from 72 to 99, averaging 86. 

Belton, Texras.—It has rained moderately on one day of the 
week, the rainfall reaching seventeen hundredths of an 
inch. The rain was very beneficial to cotton, which looks 
fine. Average thermometer 85, highest 100 and lowest 70. 

Weatherford, lexas.- Moderate rain on two days of the 
week has been of great benefit to cotton, which is looking 
fine. The precipitation reached sixty-two hundredths of an 
inch. The thermometer has averaged 81, the highest being 
96 and the lowest 66, 

New Orleans, Louisiana.—We have had rain on three days 
of the week, the precipitation reaching one inch and seventy- 
eight hundredths. The thermometer has averaged 83. 

Shreveport, Louisiana.—The weeks precipitation has been 
ninety-four hundredths of an inch. The thermometer has 
ranged from 71 to 96, averaging 83. 

Columbus, Mississippi.—We have had rain on one day of 
the week, the rainfall reaching fifty-nine hundredths of an 
inch. Average thermometer 80, highest 96. 

Leland, Mississippi.—It has rained on one day during the 
week, the rainfall reaching forty-four hundredths of an inch. 
The thermometer has averaged 82°6, the highest being 96 and 
the lowest 68. 

Meridian, Mississippi.—Telegram not received. 

Clarksdale, Mississippt.—Telegram not received. 

Vicksburg, Mississippi.—It has been showery on two days of 
the week, the precipitation reaching one inch and three hun- 
dredths. Average thermometer 84, highest 96 and lowest 74. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—There has not been enough rain here 
this week to measure, but good showers are 1eported in the 
neighborhcod. Cotton is doing well, but needs moisture in 
highlands. Corn is reported to be almost a failure. The ther- 
mometer has averaged 81, ranging from 61 to 96. 

Nashville, Tennessee.—We have had rain on one day of the 
week. Average thermome:er 81, highest 96 and lowest 65. 

Memphis, Tennessee.—We have had light rain on one day of 
the week, but heavier rains are reported in the immediate 
neighborhood. The rainfall reached twelve hundredths cf an 
inch. Crops on uplands are stated to be in need of rain. 
Blooms are abundant. The thermometer has ranged from 64 
to 96, averaging £0. 

Montgomery. Alabama.—Rain has fallen on two days, but 
the balance of the week has been very hot and dry. The 
rainfall reached thirty-nine hundredths of aninch. Cotton 
bolls are cpening, and prospects are excellent. The ther- 
mometer has averaged 83, ranging from 70 to 97. 

Mobile, Alabama.—Crop prospects continue favorable, but 
some localities complain of dry weather. We have had rain on 
three days of the week, the precipitation reaching one inch and 
thirteen hundredths. The thermometer has averaged 83, the 
highest being 96 and the lowest 71. 

Selma, Alabama.—Rain has fallen on one day 
to the extent of one inch and ten hundredths. 
eter has ranged from 73 to 99, averaging 83. 

Auburn, Alabama.—Rainfall for the week eighty-eight 
hundredths of aninch. Average thermomeier 82°5, highest 
93, lowest 72. 

Madison, Florida.—We have had rain on six days of the 
week, the precipitation reaching six inches and fifty hun- 
dredths. The thermometer has averaged 84, the highest being 
92 and the lowest 76. 

Columbus, Georgia.—We have had rain on two days of the 
week to the extent of one inch and eighty-five hundredths. 
The thermometer kas averaged 84, ranging from 75 to 93. 

Savannah, Georgia.—There has been rain on four days of 
the week, the precipitation reaching two inches and seven- 
teen hundredths. The thermometer has ranged from 71 to 92, 
averaging 81. 

Augusta, Georgia.—The weather has been favorable during 
the week, with good showers on four days. The precipitation 
reached one inch and twenty-six hundredths. Accounts are 
very satisfactory; the crop is developing finely. Average 
thermometer 93, highest 99, lowest 73. 

Charleston, South Carolina,.—Rain has fallen each day of 
the past week, the rainfall reaching three inches and ninety- 
three hundredths. The thermometer has averaged 80, the 
highest being 91 and the lowest 72. 

Stateburg, South Carolina.—We have had rain on four days 
during the week, the rainfall reaching one inch and thirty- 
nine hundredths. The thermometer has averaged 78-2, rang- 


of the week 
The thermom- 


ing from 70°5 to 93°4. 
Wilson, North Carolina.—Rain has fallen on one day of the 

week, to the extent of one inch and ninety hundredths, The 

thermometer has ranged from 70 to 96, averaging 95. 





The following statement we have also received by a BA 
at 3 


eee. the height of the rivers at the points nam 
o’clock July 10, 1890, and July 11, 1889. 














July 10,90. July 11, ’89. 
Feet, Feet. 
New Orleans......... Above low-water mark. 9°3 11°3 
Memphis............. Above low-water mark. 16°9 16°4 
Nashville ............ Above low-water mark. 2°7 6°8 
Shreveport........... Above low-water mark. 7°2 17°0 
Vicksburg............ Above low-water mark. 24°38 28°7 





—— 


NOTE.—Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to July 10, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Shipments this week. 


Great | Conti- Great | Conti- 
ritvn.| nent, Britain| nent. 


1,000! 1,000'325,000/990,000/ 1,315,000 6,00U 
9,006} 13,000 353,000/811,000 1,164,000 16,000) 1,617,000 
6,000 78,000; 12,000/1,251,000 


_ Shipments since Jan, 1. Receipts. 
This Since 
Teck. | Jan.1. 


1,830,000 








Total, Total. 




















10,000| 202,000/586,000| 
8,000} 12,000|351,000)/628,000) 979,000/10,000)1,417,000 
According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
10,000 bales, and a decrease in shipments of 12,000 bales, and 
the shipments since January 1 show an increase of 151,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 
= has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 
























































Shipments for the week. Shipments since January 1. 
Great Conti- Great , ; 
Britain. nint. | Total. | Britain, |Comtinen a Total 
Calcutta — 
ES £,000 £,000 24,000 92,000; 116,000 
Be ccccce Fe 1,000 29,000 41,000 70,000 
Madras— 
thee ‘sesene | gnnmein E * séddiein 6,000 5,000 11,000 
eee ee | eseece 2,000 9,000 2,000 11,000 
All others— 
ee 5,000 2,000 7,000 37,000 26,000 63,000 
iti: pete S -gebgicd E egusbien y 18,000 47,000 
Total all— | | ; 
1890...... 5,000 | 10,000 | 15,000 67,000 | 123,000; 190,000 
1889...... 3.000! ...... 3,000! 67,000! 61,000! 128,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 12,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1890. | 1889. 1888. 
Shipments 
toall Europe | This Since This Since This Since 
Srom— week, | Jan. 1. | week, | Jan. 1. | week. | Jan.1 
Bombay. ...... 1,000 1,315,000| 13,000 1,144,000, 10,000} 788,000 
Allother ports.| 15,000; 190,000) 3,000; 129,000, ...... 31, 
Wiss cawe 16.000'1,505.000 16,000!1,292,000! 10.000; 919,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























l dria, Eqypt | 
“ mee yea | 1889-90. | 1888-89. | 1887-88. 
Receipts (cantars*).... | | 
ee | | ae. ‘, 4,000 
Since Sept. 1. 3,153,000 | 2,703,000 || 2,898,000 
This | Since || This | Since || This | Since 
week, |Sept. 1.| week. ‘Sept. 1,|| week, |Sept. 1. 
Exports (bales)— | | | | 
To Liverpool.. ...... 1,000:264,000 | ...... '225,000|| 2,000|244,000 
To Continent........ 2,000 161,060, 1,000 156,000 | 4,0V0/ 154,000 
Total Europe...... 3,000'425,000] 1,000)381,000}| 6,000|398,000 














* A cantar is 98 pounds. 


This statement shows that the reeeipts for the week ending 
July had were —— cantars and the shipments to all Europe 
3,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull but steady for 
both yarns and shirtings. The demand for both yarns and 
cloth is improving. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 





























1890. | 1889. 

32s Cop.| silos. |[TM! 306 cop. | 814 Ibe. | Gria” 
Twist. Shirtings. | Uplds| Twist. Shirtings. | Upids 

d. d. is. d. 8s. d. ie. -2. Be 6 a ee 

J’ne 6 819 @8% 6 41907 419) 6% 6 |778 @8%38 511 @7 O19 Glig 
“ 13/8746@8154.6 41907 410 614 (7% @858 51114207 O19) 616 
“ 20833 a8% 6 4 @7 3 | 61g 77% G@833 511407 O | Blige 
“< 27/8736@8111¢\6 4 @7 3 633 (773 @8%33 3 ll @7 0 6lig 

July 3|\87;g@811146 4 @7 3 | 6716 /7%8 @8%3 j51L @7 YO 1g 
“ 11/874e@8% |6 4 @7 3 } 619 1778 @833 [511 @7 O | Gig 
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COTTON PROGRESS AND PROSPECTS.—The special reports that 
we have received this week answering inquiries as to the 
progress made by cotton during the month of June and the 
outlook on the first of July are generally of a most satisfactory 
character. They indicate that, although in some sections 
there has been a lack of moisture, while in others the precipi- 
tation has at times been excessive, the rainfall and tempera- 
ture have favored a rapid development of the plant, and that 
on the first of July condition almost everywhere is better than 
at the same time in 1889. Indeed, we hardly remember a 
corresponding month of any former season with less to dis- 
courage or alarm planters than in June of the current year. 
We have made an analysis of the returns before us and find 
the results for the various States to be as follows: 

In North Carolina the weather has been about all that could 
be desired. The crop is in much better condition than for a 
number of seasons past, and two to three weeks earlier than 
in 1889. 

South Carolina makes about as favorable a showing as 
North Carolina. Rainfall has been sufficient and the prospect 
is excellent. 

In Georgia the conditions have in the main been favorable, 
but a lack of moisture is noted in some districts toward the 
close of the month, 

In Florida the plant has made very good progress, is well 
cultivated, and much better than in the previous year. 

In Alabama rapid growth has been made under favoring 
weather conditions, but on July 1 rain was desired in parts of 
the State. The outlook, however, is very flattering. 

From Mississippi also our reports are very satisfactory ; the 
weather, as a rule, has been favorable during the month, and 
cotton has developed finely. On the overflowed lands the 
plant is stated to be about two or three weeks late, but is 
doing well. An excess of moisture was reported in some dis- 
tricts the first half of the month, but since the rainfall has 
been about as desired. 

From Louisiana the reports are likewise of an encouraging 
character. In some portions of the State the plant is in better 
condition than for a decade past, and on the inundated lands 
cotton is doing very well. 

From Texas our replies indicate that although the plant is 
in many places about a week late, in others it is well advanced 
with the condition good and cultivation thorough. The outlook 
is excellent for a largely-increased crop, but rain would now 
be of benefit. 

In Tennessee cotton has grown rapidly ; its condition is very 
high, and prospects are excellent. 

From Arkansas our reports state that development has been 
quite satisfactory; at first there was rather too much rain, 
but latterly conditions have been favorable. 

The foregoing represents the outlook on the 1st of July. 
Since the beginning of July our reports disclose nothing of a 
discouraging character. The temperature has continued 
high, and needed rains have fallen in Texas and elsewhere, 

JUTE BuTTs, BAGGING, &c.—There has been a more active 
demand for bagging the past week, a good portion of the 
business being for later delivery. Offerings have been free, 
but prices have been maintained at 53c. for 114 lbs., 64c. for 
134 lbs., 7c. for 2 lbs. and 734c. for standard grades. The market 


for jute butts has been quiet at pacienens quotations, which 
are 1°50c. for paper grades and 2c. for bagging qualities, 

Texas First BaLeE.—Our correspondent at Galveston advises 
us by telegraph that the first bale of cotton of the new crop 
was received at Galveston on Tuesday, July 8, from Duval 
County. It weighed 620 pounds, classed good middling and 
was sold to Chas. Fowler, Jr. 

Last year, and in 1888 and 1887 as well, the first bales came 
from Mrs. Hausman of De Witt County, and reached Houston 
July 22, July 19 and July 6, respectively. 


THE First BALE OF NEW CorTTon.—-The first bale of cotton 
of the crop of 1890-91 was received at Albany, Georgia, on 
Saturday, July 5. It was raised by the colored tenants on the 
plantation of the late Primus Jones in Baker County, Georgia, 
weighed 320 pounds and classed fully low middling. The 
bale arrived at New York yesterday and was sold at auction 
to-day - front of the Cotton Exchange, realizing 105g cents 

r pound. 

Last year the first bale of new Georgia cotton was received 
at Albany on July 3, and in 1888 and 1887 on July 5, and in 
each instance came from the plantation of Primus Jones. 


THE AGRICULTURAL DEPARTMENT'S JULY ReporT.—The 
following statement, showing the condition of cotton, was 
igsued by the Department of Agriculture July 10: 

The statistical report for June of the Department of Agriculture 
shows improvement io the status of cuvtson, the average condition 
having advanced from 88 8 to 91°4 since the previous returns. 

There was generally an excess of moisture un'il about the 10th of 





i en 
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oe 

June, with fine weather since, giving opportunity of destruction of 

grass and for thorough cultivation. On the Atlantic coast the cropis 

generally well advanced, while it is late in the Southwast, whersa plant- 

ing was delayed by overflows and by heavy raios. That which was 

plonted early began to bloom fromthe 15th to the 25th, and in the © 
outhwest some bolls are reported as early as the 30th. 

While the plant is in various stages of ailvancemeat f-om the wide 
range of seeding. it is now almost invariably in full vigor of growth, 
of goud color and high promise, very free from ru-t. and free from 
— except the weak invasions of first broodsin the more soutnern 

elt. 

Ths present average of Tuly condition has been exceeded only once 
in the last five years. Itis given as follows by States: Virginia, 92; 
North Carolina, 95; South Carolina, 95; Georgia, 95; Florida, 91; Ala- 
bama, 95; Mississippi, 89; Louisiana, 86; Texas, 89; Arkansas, 89; 
Tennessee, 93. 

Nearly throughout the cotton area two or three weeks of dry weather 
is reported, but scarcely any injury from drought. Since July 1 heavy 
rains have been reported on the Atlantic coast. 


The June and July averages, compared with the June and 
July figures of previous years, are as follows: 




































































1890. | 1889. | 1888. | 1887. | 1836. | 1885. 

SiS TRIS TRIS TRIS ITS TRESS 
No. Carolina) 98} 95} 84| 85; 861 85! 99| #9! 931 91! 931 93 
So. Carolinal 97) 95| 78| 84) &8| S86] 98) 97, 93] 78! 98! 96 
Georgia ....| 94| 95!) 80) 86! 92!) 90} 99) 96 83! BL] 95!| 97 
Florida ... ... 92| 91) 88] 90; 941 90] 94%} 98! 97] 971 93! 95 
Alabama. | 93} 95| 83! 87| 92! 92] 99! 98) 87] sol 92] 92 
Mississippi..|; 85) $9} 85) 91) 90; 92} $9) 99) 88) 79 92) 99 
Louisiana....| 84! 8&6) 90) 92) 88} 91! 97) 98) 85: 84) 95) 100 
Texas... .... 84] s9| 95; 90| Sul 76 911 93) g6l g9| 90! 92 
Arkansas ...| 85} 89| 92} 83] 94] 90! 981 99] 8:1 921 a1] 96 
Tennessee ..| 87| 93| 79| 82] 92] $0! 971 98! 99} 98| 85] 97 
Average ..|88°8'91°4/86°4'87°6| 88/56-796-9| 97/1887] 86| 92] 96 








SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
9,931 bales. So far as the Southern ports are concerned, these 
are the same exports reported 2 telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


To 
Nsw YOrRK—To Liverpool, per steamers Alaska, 1,237... Cit 
of Chicago, 1,176....Egypt, 1,331....Italia, 155....Leon- 





ora, 1,667....Majestic, 737.... Umbria, 227................ 6,520 
To Hamburg, per steamer Suevia, 25......-........2-.-2.-00- 2 
NEW ORLEANS—To Liverpool, per steamers Darien, 1,600.... 
PE TEs necccncetnameensaasténegenecasqesonesconsseaesonn 1,399 
To Genoa, per steamer Trinacria, 1,400...................... 1,400 
Boston—To Liverpool, per steamer Bavarian, 1.... ........ .... 1 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 76 ...... 76 
Total ...... 9,931 


fhe particulars of these shipments, arranged in our usual 
@rin, are as follows: 








mi~* Hamburg. Genoa. Totat. 
BEEP TONE. cocccccencoaccoeses 6,530 Se 6,555 
New Orleans............-.-e. ct ae 1,400 3,299 
Dn: -¢ceumsseees nueket..... . 2. . eemeer  eeeece l 
Philadelphia........ ........ 7 ©6=—Sl  eaeese 0s ene 76 

Tl icsenaeeneneiausenacunt 8,506 2 1,400 9,931 


5 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
Ngew ORLEANS—To Liverpool—July 3—Steamer Pascal, 1,719....July 

9—Steamer Statesman, 178. 
To Bremen—July 8—Snhip Stephen, ° 

Boston—To Liverpool—July 8—Steamers Roman, 52; Virginian, 299. 
PHILADELPHIA—To Liverpool—July 8—Steamer Ohio, ——. 


Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steam d. 333 339 332 339 35g 
Do late deliv’y .d. ’ eee eeece ee2ece eeee eeee 
Havre, steam....¢.) + | 4@51g | 4O5ig | 4O5ig | 4D5ig | KO5ig 
Do sail sees ee c. $ sees esee sees ee2se an ae 
Bremen, steam.. c. : 116 116 116 Te Tie 
Do indirect.e. eeece seee ooeer eeee eeee 
Hamburg, steam.c. b 1339@71¢ 18390714 1339 @71¢ 1339714 13308 716 
Do via indirect.c. y éniné wens eoen aanee cons 
Amstd’m, steam.c. o 45* 435* 45* 45* 45* 
Do indirect..d.| hes ‘idihee sia —_ eles 
Reval, steam ....0.) 134479 1344 D73q 13¢4D qq 1844 D730 1844759 
Do sail.... : eeee ! eeee eeece eeee 7 ene 
Barcelona,steam d. 930 939 939 939 939 
Genoa, steam .. .d. ‘ 15e4 15¢4 15g4 l5e4 lg, 
Crieste, steam. ..d. : 839 930 939 829 959 
Antwerp, steam d. : 13 1s ta 1g 1g 
* Per 100 lba. 








LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that 





June 20. | June 27. 


July 4, | July 11. 


The tone of the Liverpool market for spots and futures each 





day of the week ending July 11, and the daily closing pri 
of spot cotton, have been as Fa o y _ 











ee inal 


_ Dee.Jan.... 550/551 550 550 549 
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Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
"Market uiet but Fair iet and 
1:45 Po .t| Basior. | Quiet. |O8tehay. | Harden’g.| business |°StCaay 
Mid.Upl’ds.| 6716 6716 6716 6716 61g 61, 
Bales ....... 6,000 8,000 6,000 | 12,000 | 10,000 8,000 
Spec. & exp. 5C0 500 500 1,000 500 500 

aman Quiet at Quiet Stead t 
Marke rrtiall niet. |1-64@2-64| 1-64ad- | Quiet. | Stead 
1:45 P. 4 “64 dec. e aeakae. vance. we. fs 
Market, Very Very Near firm, N’r quiet, 
4 P.M. steady. | steady. | Steady. a Steady. + of 




















The opening, highest, lowest and closing prices of futures a t 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated 


_ Sat., July 5. 








Mon., July 7. | Tues., July 8. 





{ { | } | 
Open High Low. Clos. Open High Low. Clos. Open| High Low. Clos. 


ge | oa = ] 








lala@ialaiialajalaliialajala 
ae 624 624 62 624 625/626 625 626) 626/627 626 627 
July-Aug... 624 624 624 624 625/626 625/626| 626 627 626 627 
August ..... 625/626 625 626 627 627'627/627 628 628 627) 628 
Aug.-Sept.. 623/624 623 62 624 625 624/625 625 626 625) 626 
September.. 623 624/623 624 624 625 624/625 625 626 625! 626 


. Bept.-Oct... 562/562 562 562 562 563 562/563) 562 563,562 562 


Oct.-Nov.... 553 553 553'°553 553 554° 553 554 553 554 552, 553 
Nov.-Dec...) 551/551 551 551 551 552,551 552/551 552 551 5561 
Dee.-Jan.... 550 550 550 550 550 551 550 551) 550 5511550) 550 
Jan.-Feb.... 550/550 550 550 550 551 550/551 550'551 550 550 
Feb.-March. 551 551/551 551 551 552 551/552 551 552/551 551 
Mch.-April.. 552/552 652/552 552 553 552 553 552/553 552) 552 


| ; 
{ { | t ; } } 





| Wed., July 9. | Thurs., July 10. Fri., July 11. 


j dots 








' ; } 
Open High Low.) Clos. Open High) Low.| Clos. | Open High Low.| Clos. 


ee ener a ar ee Se eee eee” 








(@i G@iatia@iialiai ala ijiaial ala. 


TD (628 628 628 628 629 629/629 629 628 628 627! 628 
July-Aug... 628 628 628 628 629 629| 629/629 | 628/628 627) 628 
August ..... 629 630 629 630 630/631 680/631) 629/630 629 6 29 


Aug.-Sept.... 627 627 627/627 628 628 628/628 627 628'627| 627 
Beptember.. 627 627627 627 628/628 628 628 627 628 627| 627 
Bept.-Oct... 562/563 562 562 561 561 560/561 560 560/560 560 
- 558/653 553 553) 552 552 552/552) 552/552 552| 552 
Nov.-Dec...| 5 51) 5 52 551 551) 550/550/ 550/550 550 550!550| 550 
| | 549 | 549 549 || 549/549 549) 549 
Jan.-Feb.... 550) 551/550 550) 549/549|549/549 549/549 549) 549 
Feb.-March. 551 / 552/661 551 550 550 550/550 550/560 550) 560 
Meb-Apel..| 668 | 668/668 | 668 || 661/662 | Sct 551 bye? bc betes! 561 
| } I! 





i 
} 
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BREADSTUFFS. 


FRIDAY, P. M., July 11, 1890. 

The market for wheat flour has been fairly active at pretty 
full prices and favorite brands, the product of winter wheat, 
have brought rather more money. Rye flour and corn meal 
have also ruled quite firm, although the demand has been 
moderate. To-day the market was rather quiet. 

The wheat market was quite buoyant at the re-opening of 
the Produce Exchange on Monday. There were reports of 
damage to the growing crop in Great Britain by excessive 
rains. On the Continent, too, it was said that prospects for a 
full yield were not good. These reports of adverse crop ad. 
vices were accompanied by liberal orders for export buying, 
which gave them credence, and shippers paid $1 02@1 0214 
for No. 1 hard spring, 9x@984c. for No.1 Northern spring, 
923¢@93i¢c. for No. 2 Milwaukee spring, 97c. for No. 2 Chi- 
cago spring to arrive, and 9634@97c. for choice ungraded red 
winter. The Bureau report was made public last evening, 
and had no material effect upon values. To-day the market 
weakened a little under sales to realize, prompted by better 
weather in the United Kingdom. New wheat was received 
from New Jersey. 


DAILY OLOSING PRICES OF NO. Z RED WINTER WHEAT, 


x 


Mon. Tues, Wed. Thurs. Frr. 
July delivery ........... Cc. : 95% 9533 95% 9544 941 
August delivery........c. Pm 95% 95 94% 9453 94 
September delivery ....c. < 954% 95 94% 941g 937% 
October delivery.......c. 2 nheo 9533 954g 947%, saee 
November delivery.....c. = a 95% 951g 


December delivery..... 6. 96 slg 5 3 
May —_,.. 2. 190% 100% 19012 59a ool 

Indian corn opened buoyant, but some depression followed. 
Yesterday, however, reports of drought in important sections 
of the corn-growing region, especially that lying west of the 
Missississippi region, caused an excited speculation at advanc- 
ing prices. The higher prices, however, retarded the busi- 
ness for export, wnich was very large at the decline which 
took place on Tuesday. To-day the report of the fall of 
needed rains in Kansas and Nebraska caused some decline, 


— selling to realize, but the export business was more 
active, 


DAILY OLOSING PRICES OF NO. Z MIXED CORN. 
Sat. Mon, Tues. Wed. Thurs. Fri 


July delivery...........6. >» 4333 42 43 43 43 

August delivery ........ C. = 437. rit 43% 4435 44° 
September delivery....c. %& 445, 44 444, 45 445, 
October delivery....... c. 4533 445 45 451g 45% 


Oats were variable until yesterday, when the speculation 
me active on adverse crop accounts, but the regular 
trade was dull, and only a limited export business was done. 








To-day there was some further improvement, especially in 
white grades, which are in moderate export demand. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS 
Sat. Mon. a Wed. Thurs. Fri. 


July delivery........... Cc. 345g 341g 34% 34% 
August delivery........ c. 3S 3443 33% #£«234 341g 34% 
September delivery..... i om 32% 32% 33 331, 33% 
October delivery..... a oe seine 33 331g 335g anen 


Rye has been more firmly held, but remained quiet. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): | 











FLOUR. 
Fine...........8 bbl. $2 00@$2 30 , Patent, winter........ $4 75@85 20 
Supertine........ eveee 225@ 275 | City shipping, extras. 4300 440 
Extra, No. 2 ......cc- 260@ 3 25 Rye flour, superfine.. 3000 320 
Extra, No. 1 eeeeeeecee 3 25@ 400 a eeaeeevaeaeeeeeae 275@ 290 
tciage enasene - 375@ 420 | Corn meal— 

Straights............. 430@ 490 Western, &¢ ........ 2300 245 
Patent, spring........ 475@ 525; Brandywine........ 245@ 250 
GRAIN. 

Spring, per bush... 88 @1 02 West’n mixed...... 42 @ 45 

8p De & ccensce 93 West’n mixed No.2, 43332 441g 

Red winter No.2... 95 @ 96 Western yellow.... 43 @ 4516 
Red winter ........ 85 @ 97 Western white..... 44 @ 46 

BD cncccccscocce - 90 @ 97 Oats—Mixed..@ bu. 34 @ 35g 
7 EE, 3614@ 42 
estern, per bush.. 54 @ 57 No. 2 mixed ....... 34%2@ 36 
State and Jersey... 54 @ 5712| No.2 white 3742 38 


AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL CROPS, 
JuLy 1.—The Agricultural Department issued on the 10th 
inst. its report on the cereal crops for the month of June, as. 
follows: 

The July winter wheat report of the Department of Agriculture rep- 
resents the crop as harvested in all but its more northern latitudes. 
Ir shows some advance in condition where it was lowestin Junein 
Michigan, Indiana, Illinois and Missouri, and a slight decline in Ohio 
Kentucky, the Pacific Coast, and in the Southern States. The genera 
average is 76°2, against 78°1 last month, and the reduction is mostly in 
the non-commercial districts, the commercial supply States taken 
together making nearly the same average as in June. 

The spring wheat average has advanced from 91°3 to94°4. The aver- 
ages of the principal States are as follows: Wisconsin, 93; Minnesota, 
98; Lowa, 95; Nebraska, 88; the Dakotas, 94; Montana, 93; Colorado, 90; 
Washington, 93. Taken together, the winter and spring wheat makes. 
an average of $2°1, instead of 82°4 last month. 

The returns from the South are very unfavorable, indicating scarcely 
more than half of a full crop. The vitality of the crop was greatly im- 
paired by March frosts. The aphis has been very prevalent on the Atian- 
tic coast, and saturating rains have been injurious. These causes have 
produced a shortening of the straw and spriveting of the grain, with 
an unusual prevalence of rust. The fly and chinch bug appeared in 
some districts. After the injury from frosts that followed the lush 
growth of a mild winter the crop fell an easy prey to all the plagues 
that infest it. ° 

A heavy reduction in condition during June is reported in Kentucky. 
Yield ana quality, as tested by the tbresher, are worse than was antici- 
pated, the plants thin on the ground, the heads light, the berry shriv- 
eled. Ouio and West Virginia make slight reductions, the winter killed 
areas disappointing expectations, while the unscathed fields yield sound 
and plump grain. In Michigan, Indiana, Illinois, Missouri and Kansas 
the least injured fields manifestly improved durin g the last month and 
promised better results in threshing, while the badly winter killed were 
worse blighted and more chaffy than was = rape The average was 
slightly advanced in all these States. The wide range of local condition 
increases the difficulty in reporting a truc average, which may be more 
closely approximated after threshing. In some counties the grain is 
reported better than was anticipated, Some counties in Kansas claim 
sixteen bushels, some twenty per acre, and one reports the best crop 
— grown in quality and yield, while others admit damage and disap- 

ointment. 
< Spring wheatin the Mississippi River States has had abundant mois- 
ture, while there is considerable complaint of drought in the Missouri 


alley. 

A small increase in the area of corn is reported of about six-tenths 
of one per cent. The largest prop rtional extension is in the North- 
west. Thera has been nearly 1 per cent increase in the South. Con- 
dition of corn averages 93°1 per cent. It is lowest in the eastern 

art of the Ohio Valley, and relatively high in the corn-growing States 

urtner west. The Southern States —, report above 90. 

There has been a severe decline in the condition of oats, which has 
fallen from 89°8 to 81'6. It has been heaviest in the cotton States, and 
is quite severe in the Ohio Valley. In the South, where winter oats are 
grown, rust has greatly injured the crop. In the West the aphis has 
ag its vitality, and rust has followed. Straw is short and the head 

haily 


Cc . 
The condition of rye is 92, nearly the sameas at the last report. 
Barley has advanced from 86°4 to 88°3. 

The acreage of potatoes has not appreciably increased. The average 
——s is 91°7. It is lowest in Missouri, Kansas, Nebraska and 

olorado. 

The cordition of pasture is high, averaging 96. 

An increase of about 3 per cent is reported in tobacco. Condition is 
relatively low, averaging 88°2. It is lowest in the Ohio Valley. 

The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending July 5, 1890, and 
since August 1, 1889, for each of the last three vears: 
































Receipts at—| Flour. Wheat. | Oorn. Oats. Barley. Rye. 
Bbis.1961bs| Bush.60 Us| Bush.56 Ibs| Bush.32 lbs| Bush.48 lb: | Bu. 56 Ibs 
Chicago...... 33,133 42,944' 1,223,703} 707,374 7,593) 15,949 
Milwaukee... 15,540 39,392! 7,540 67,000 23,800 4,163 
Duluth....... 36,824 21,905 GR ReRS Berroa + 
Minneapolis. eevee 193,950 ~~ | ye eevee eeeee- 
Toledo....... 558 88,359} 278,560 ere. 711 
Detroit... .. 1,880 51,013 9,443 eT eceece 
Cleveland. .. 6,450 69,016 15,818 57,6v0 S078 = cdeee . 
8t. Louis..... 10,445 61,975 $26,825) 160,155 650 1,650 
Peoria....... 1,820 8,000 88,000} 170,000 1,800 7,150 
Tot.wk.’90., 106,150} 571,554 1,950,706) 1,176,785 38,521] 29,623 
Same wk.’89.| 183,565; 883,114) 2,104,172} 1,183,473 40,688} 18,514 
Game wk.’88.| 195,349] 1,154,250) 813,855) 946,602 20,450] 14,547 
Since Aug. 1. 
1889-90 ....| 10,902,855/114,077,288/173,257,107| 91,515,561] 25,902,233] 6,132,660 
1888-89 ....| 9,123,831] &7,777,980/115,940,64%| 78,590,286] 24,830,658] 4,697,082 
1887-88 ... | 11,707,513)105,511,935} 86,554,217) 75,130,529] 22.631.259] 2,053,261 
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: N 1889. 
The receipts of flour and grain at the seaboard ports forthe}  wzew yorx 10 Juty 8. — 
week ended July 5, 1890, follow: Week. | Since Jan. 1.|| Week. {Since Jan. 1. 
Flour Wheat Oorn, Oats Barley, Rye, 

At— bbls. bush. bush. bush. Buoky hong Great Britain...... er cccccees " by tr be = . yee 
New York..... 45,625 302,100 555,184 237,100 1,400 32,550 Ohi er “urop 778 20°411 731 26710 
Boston....... - 24,8387 450 174,700 99,910 1,900 1,200 ain . cee "= O7 43 2670 
Montreal...... 8,733 259,107 292,558 52,951 520 40,528 | In > ebenpoces| *-pass Ly py th 
Philadelphia.. 9,253 13,178 142,690 48,743 ...... 1,200} Arabia........ owes ences enee- a rick, coon + age 
Baltimore .... 24,323 164,650 89,886 ee ern 4,800 res segecon es or eee- eee econ 59 2130 170 3°315 
Richmond .... 3,552 3,830 52,091 lat aaidialien ba Fang OB... ceneeeneseee »5 oe 1128 ; 90 
aetctomnpaal Fe SoS Sie eee yee eis Central Amierica.--.------0--| =---2. 2619 || 73| 29s 

Total week 130,201 743,315 1,465,796 506,158 3,820 80,278 | South America... - a 4190 yo 
Cor. week '89. 190,010 172,175 1,039,763 694,843 36,150 42,850 Other co ‘ . ye ’ 
The exports from the several seaboard ports for the week Ser ee Barbs 1,198 65,620 2,331 76,038 
ending July 5, 1890. are shown in the annexed statement: * China, via Vancouver......| ...... a 28,464 
Bzporis TRE TF ES AO 1,198 92,293 2,331 104,502 
from— Wheat. Oorn. Flour. Oats. Rye. Peas. — 
" - From New England mill points direct. 
Buzh, Bush, Bois. Bush. Bush. | Bush value of the New York exports since Janu 1 have 
NewYork 395,043! 868.378] 33,810, 178,869} ...... 493}, 2ne 61.176 in 1890 eae a9 999 in 1889 ary 
Boston 153,656] 18.950! 51,221; 2.2! ....., | been $3,761,176 in 1890, against $4,449,292 in 1889. 
Portland. FRO | : | ray Eisen Saeed The general demand for staple cotton goods at first hands 
ee 82,477 — £1,435 34,980,  ccccee 37,922 | was only moderate, but rather more than an _— busi- 
hiladsl .| .--- 9 ss sal cosans ----*- | ness for the time of year was done in a few descriptions. 
NOrlns. — 167,000 9867 To tli] LIL | Bleached shirtings in particular were fairly active in some 
N. News... meet... eaaee ° secsee codessh:, ebeban oo 200 quarters, despite the large business in leading makes that oc- 
BUCO | vncenef serene] sone | See) NEE) XN | curred last May, and there wasa steady call for moderste- 
~ - sized parcels of brown and colored cottons. rices of plain 

. 01,520/1,818,166, 114,004! 274,470) —........ 38,415 Pp A I 
met ome elegans en and colored goods remain firm all along the line, and some 

1889...!| 265,478 1,103,527! 124,996 5,828! 16,998 54,737 | makes of denims have been subject-d to a further slight ad- 














~ The visible supply of grain, comprising the stocks 1n granary 
at the privcipal points of accumulation at lake and seaboard 
ports, and in transit | by water, July 5, 1890: 





























eat, Oorn, Oats, Rye, Davies 
In store at— bush. bush. bush. bush. bush. 
New York....... - 1,214,454 91 1,947,648 64,404 7,011 
Do afloat...... 158,600 Dn § wietedd.  ealesewi 
ET dine wenees « emaneans 160,100 Spares 
GED cccccamoce 527,940 396,00 36,85 109,930 
Chicago.......... 4,161,481 781,550 228,677 r 
Milwaukee, ...... 11,627 9,023 79,542 124,770 
git Pill s Tee” Gee od ae: gees © -eeeben ~ 
TOMGED veccovebsds 386,293 3,000 eet 
Detroit. ....cccce . 168,908 6,647 1,508 3,163 
OSWOZO ......-00- 60,000 } 35,000 ........ epenes: 145,000 
St. Louis......... 36,755 79,416 ) | a 
Do afiloat..... iis pict! ne?" leds «mene iden etidiee ”  aeeaiiiainie 
Cincinnati. ...... 6,000 ,000 4, 5, 
Boston..... ....«. 2,097 250.597- 123 4,359 
Toronto..... seee 118,169 casein ke ie 15,848 
Montreal. ........ 80,056 159,208 112,052 43,601 43,550 
Philadelphia..... 27,282 » | ee 
POOPTRsc.< ccccce og 28 393 18,931 88,970 ° saree os 
Indianapolis..... 47,532 0,469 einen ieee ‘ieee 
Baltimore........ 1+9,010 138,716 78,085 Eee. eascees 
Minnea Mbsbdes 7,165,664 eececseee ’ 07 eeeersecee eeaeseene 
St. Pau er se eee eee , eeenrecsceoe @ @=2h ee escecece . eececcee _ eeeneeeaane 
On Mississippi. .. seeccsce =» SEDER §8=—EBETO ss ccccce © eeececes 
On Lakes........ 1,244,824 2,153,591 302,736 36,003. ........ 


On canal& river. 928,000 1,676,600 224,500 75,900 


Tot. Julv 5,’90.. 19,638,475 14,463,469 4,639,558 629,014 462,614 
Tot. June 28,90. 20,174,885 14,822,668 5,050,671 621,120 488,576 
Tot. July 6,'89.. 13.955,953 9,093,611 5,686,763 858,321 376,428 
Tot. July 7,'88.. 23,031,727 10.170,395 4,419,609 173,581 154,113 
Tot. July 9,'87.. 32,787,190 9.502.416 2,425,571 229,329 136,478 


THE DRY GOODS TRADE. 

New YORK, Friday P. M., July 11, 1890. 
There was_a considerable influx of out-of-town jobbers 
‘and their department buyers the past week, and a fair busi- 
ness was done in commission and jobbing circles, though the 
demand was by no means active, Fall goods, as dark 
dress ginghams, prints, napped fabrics, soft-wool and worsted 
dress goods, &c., were in very fair request by package 

buyers, and the commission bouses continued to charge u 

and make liberal deliveries of such goods on account of bac 
orders. Staple cotton goods were in irregular demand at 
first hands, but more than an average business for the time of 
year was done in some descriptions. Men’s-wear woolens 
were a trifle more active, but the clothing trade seems to 
await the opening of certain prominent lines of spring 
. fabrics (that have not yet been placed on the market) before 
beginning operations in earnest. Foreign goods ruled quiet 
in first hands, the uncertainty in regard to tariff legislation 
having caused a discrepancy between the views of buyers 

and sellers as to prices. 


DoMESTIC WOOLEN Goops.— Although most of the orders 
for heavy clothing woolens have already been filled by the 
mill agents, there was a fair movement in some descriptions 
on account of previous transactions, and there was a moderate 
duplication demand for heavy cassimeres. worsted suitings, 
overcoatings, &c. Spring cassimeres continued in pretty good 
request, and popular makes of union and cotton warp descrip- 
tions are largely sold in advance of production, as are a few 
all-wool makes. Worsted suitings were secured in fair quan- 
tities by the clothing trade, but many buyers still await the 
openiog of leading lines before placing orders for the spring 
trade. The strike among the cloakmakers is still unsettled, 
and cloakings were consequently quiet, and the demand for 
stockinets and jersey cloths was strictly moderate. Satinets 
and doeskin jeans were distributed in fair quantities on 
account of back orders, but new business in these goods was 
light and unimportant. Wool and worsted dress goods were 
fairly active in movement and demand, and there was a 
limited call for blankets, flannels, shawls and carpets. 

DOMESTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending July 8 were 1,198 
packages, valued at $57,629, their destination being to the 
points specified in the table below; 

















vance. Dark priots and ginghams were in very fair demand, 
and there was a good movement in leading makes on account 
of back orders. Print cloths were in moderate demand and 
the tone of the market is a trifle easier, 64x64 ‘‘spots” and 
August and September ‘‘ futures” having been sold at 33¢c. 
flat, while 56x60s closed nomiaal (in the absence of transac- 
tions) at 2%c. bid to 3c. asked. 








1890, 1889. 1888. 
Stock of Print Oloths— July 5. July 6. July 7. 
Heid by Providence manuf’ers...... 400,000 99,000 3,000 
Fall River a f turers . 3,000 8,000 12,000 
Providence speculators....... ----- None. None. None. 
Outside speculators (est)......... - 13,000 None, 3, 
Total stock (pieces) ...... ..-....- 526,000 107,000 18,000 


ForREIGN Dry Goops.—There was a light business in im- 
porting circles as regards new transactions, but very fair 
deliveries of fall goods were made by some of the leading 
importers on account of back orders. The jobbing trade was 
irregular, but a pretty good re-order demand for certain light 
summer fabrics was reported in some quarters, exceptionally 
warm weather in the Western, Southern and near-by States 
having enabled retailers to reduce their stocks to the replen- 
ishing point. Prices are without quotable change, and the 
most staple fabrics are firmly held because of a probable in- 
crease in the tariff. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending July 10, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Trust Companics, 


axrust Companies. 


Trust Companies. 





Union Trust Company 
OF NEW YORK... 
80 Broidway, New York. 
CAPITAL, - = = $1,000,000 
SURPLUS, - - = = 3,537,160 


Authorized t> act as Executor, SGumanEEnER, 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


Accepts the transfer agency and registry of stocks, 
and acts as Trustee of mortgages of corporations. 
Allows interest on deposits, which may be mde 
at any time,and withdrawn on five days’ notice, 
with interest for the whole time they remain with 
t = compan 
For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting dail 4 he —— ~geneee Such checks pass 
t hrough the Clearin 


Wa. Whi TRUSTE ; M.M a 
a. mes M. Mc 
Hanry A. Kent, Ambrose C, Kings 
Rk. T. Wiiso James H. vie, 
Wam.,.F. Russell, James T. Woodward, 
c. D. W I. H. Frot ham, 
James N. Piatt, e A. Jarvis, 
. Hays. C. Vanderbilt, 

Ww Alex. Duer, Ww 
Charles H. Le G. G. Williams, 

ard K Re nN 
E. B. Wesley, Edward Schell, 
D. H. McAlpin, Amasa J. Parker, 
Gaorge B. — Samuel F. Barger, 
Crauncey M. m= Geo. C. Magou 
H.Van Rennsel’r ennedy,W. Emlen velt, 


EXECUTIVE COMMITTERE: 
Wa. Whitewright, = WiLiamas, 


FA — McLean” ge B. Wesley, 
le Ue Magoun. 
D. C. Hays A. C. Kingsland, 


EDWARD KING, President. 
JANES M. MCLEAN, First Vice-Pres 


JAMES H. OGILVIE, Sooona Vice-Pres't. 
A. ‘ RON? .DSON, Secretary. 
_— T=. BA. W.ERELLEY Assistant Secretary. 





United States Trust Co. 
OF NEW YORK, 
45 and 47 Wall Street. 


CAPITAL AND SURPLUS, - $8,000 000 


This company is a legal depository for moneys 
= — court, and is authorised to act as guardian 
or trus 


INTEREST ALLOWED ON DEPOSITS, 


which ma be made at any timeand withdrawn 
after five days’ netice, and will be entitled to inter- 
est for the whole time they may remain with the 
company. 

Executors, administrators, or trustees of estates 
and WOMEN unaccustomed to the transaction of 
business, as well as religious and benevolent insti- 
tutions, will find this company a convenient depos- 
tory for money. 

JOHN A. STEWART, poseipont. 
GEORGE BLISS, Vice-President 
JAMES 8.CLARK, Second Vice-Pres’t, 


RUSTEES: 
Wilson G. Hunt, |Rrastust ‘orning,)Chas. 
Clinton Gilbert, |Jno.H. Rhoades,|W 
Daniel D. Lord, ‘Anson P- Stokes, 
muel Sloan, Geo. H. Warren, Ww 
pines Low, ‘George Bliss, 
W. Ph 1elps, Wm. Libbey, 
D. "Willis James, John C. Brown, 
John A. Stewart, Edward pooner. 
H. E. Lawrence, W neg 
HKENRKRY L. TH RNELL. Secretary. 
LOUIS G. HAMPTON, Assistant Secretary. 


Holland Trust Company, 


No. 7 Wall Street, New York. 





8. Smith, 
m. meee efeller, 


rT, 
m. H. Macy,Jr., 
Wm. D. Sloane, 
G H.Schwab, 
Frank Lyman, 
Geo. F. Vietor. 











Capital and Surplus............... $1,000,000 


Al‘ows interest on deposits, and interest on bal- 
an:es of active accounts of merchants and others. 

Lends money on promissory note, with New York 
or Brooklyn appraised real estate first mortgage, 
with title guarantee policy, as collateral security. 

Acts as Executor, Trustee and Guardian. under 
wills, for the fixed statutory charges; also as Regis- 
trar, Trustee, Transfer and Financial Agent for 
States, Cities, Railroads, Towns, and other corpora- 
tions, and for Real Estate Mortgages with Coupon 
Bonds in New York, Brooklyn, and elsewhere. 
Collects Rents, Coupons and Dividends. 

Accepts and executes any legal trusts from per- 
s0ns or corporations, on as favorable terms as 
other similar companies. 


ROBERT B. ROOSEVELT, President. 
JOHN D. VERMEULE, Vice-President. 
GEO. W. VAN SICLEN, Secretary. 


Metro CPx ome Trust Co., 


37 and Wall Street, New York 
gate;Up Capital. sameoceseeetes coseeeB ly 3: 
Surp ialpaseh shemetiiinedaenaeodeas thant bys 





v ‘od ~~ and accept and execute 


interest, act as fiscal or transfer agent, or any legal 
any 
usts m peteone or a nee og on as favorab) 


& 
ex sas Other similar com 
HTT 4- *aILLEHOU Preside nt. 
‘REDER:CK D. TAPPEN Vice-President. 
CHARLES M. JESUP, zd Vice-President. 


BEVERLY CHEW, Secret 





Manhattan Trust Co. 
Corner of Wall and Nassau Sts., N. Y. 


CAPITAL, « « « « © «© « « © $1,000,000 


DIREOTORS: 
F. O. French, N. Y. H. Ak 
R.J. Cross, N. Y. [Jo RVers N: Y 
H. L. Higgi Boston. pon A ooian “ Jr., vos. 
August Belmont, Jr., N.Y.James O. § seidon, N.Y. 
Gc uatgewen Y.  Aasetgsgupaum. a, 
eo Ve e ke am’! i 

irrat Sin FEMUR Ly 

i aterbury, N.Y. 
Ex. Norton, N. Y. H. oO. Hortheote. N. Y. 
F. O. French, President. _ J. I. Waterbury, V.-Pres. 
Cc. W. Haskins, Secretary. A. T. French, aibeer. 


ALLOWS INTEREST ON DEPOSITS. EXE- 
CUTES TRUSTS OF EVERY DESCRIPTION. 
REGISTRAR AND TRANSFER AGENT 


The Brooklyn Trust Co., 


Corner Montague and Clinton Streets. 
entirely invested 
CAPITAL jin U. 8. 4 per cent ¢ $1,000,000 00 


at par . 

Capital and Surplus........... 200,000 00 
INTEREST ALLOWEI ON 62,20 SI's 

wnich may be made subject to B.. y at sche or 

——— at fixed dates. 

ass through New York Clearing-House. 

e@ depository for funds awaiting invest- 


en 
Authorized by special charter to act as executor, 
trustee, administrator, guardian, committee, re- 
ceiver, or in any other position of trust. 

Is a designated depository for Court moneys. 

Acts as registrar or transfer ent of stock and 
bonds, and as trustee for railroad or other corpora- 
tion mortgages. 

Execute Seéers in U. 8. Bonds and other invest- 
ment sores 

RIPLEY R sor President. 








a5. \ ak: RRAN, Secretary. 
COLTON, , Asst. Sec. 
Josiah O. Low, ;John T. Martin, Ripley Ro Bay 
Seen. M. wy atte, Fred. Cromwell, fbrem = B. Baylis, 
John P. Rolfe, |H. W. Maxwell, 
Mich?iChaincey,|t 7h K. Sheldon, a Any 
Wm. B. Ken D. Woo C. M. Pratt. 
BH. F. Knowlton. Wu. H, Maie, Geo.G. Reynolds. 
5 . 
Investors Security & 


Accounting Co. 


15 WALL STREET, NEW YORK. 


Negotiates Loans, Bonds and Railway, Land, 
Coal, Manufacturing and other deserving Proper- 
ties. Acts as Trustee under mortgages and as 
Fiscal Agent for Corporations, Syndicates and In- 
dividuals, Organizes companies for the Purchase 
and Vevelopment of important Enterprises. Main- 

ns a “ Booking” Department, in which parties 
having properties to sell may file Maps, Pros. 

ctuses, Plans, Samples of Products, &c. Makes 
prrt khxamination of properties and reports in 
detail as to their condition. 


DIRECTORS. 
STAHLMAN, Vice-President Louisville & 
Nashville RR 
8. R. CALLAWAY, President Toledo St. Louis & 
Kansas City R’w 
JAMES A. WI LLIAMSON, President Atlantic & Pa- 
cific K’way. 
JAMES E. HOLDEN. 
CHARLES F. BEACH, JR., Law wyer 
8. CCONNICO, late General Agent Lllinois 
Central RR., New Orleans, 


E. =. TALBOTT, President and Manager the Rail- 


way 
—_ OFFICERS. 


?. B TALBOT®, Pres. 8. B. . MOCONNICO, 
EN, Treas. V.-Pres. and Man 
TNO. C. WILSON, Jr.,8ec. CHARLES F. SBACE. R. 








THE 
WASHINCTON 


TRUST COMPANY 


OF THE CITY OF NEW YORK. 
STEWART BUILDING, 280 BROADWAY. 


CAPITAL 7 - ~ 7 = $500,000 

SURPLUS -« - - - «= $250,000 

DAVID M. MORRISON, _ CHARLES F. CLARK 
esident. e-President. 


Vice- 
FRANCIS H. PAGE, Secretary. 
JRUSTEES: 


Joseph F. K napp. P. C. Lounsbury, 
David M. Morrison, Charles F. Clark, 
Henry H. ° George E. Hamlin, 
Charlies H. Russell, heo. A. pamemneyer, 
goctgs H. Prentiss, Seth E. Thom 
Joel F. an, — K. Wilmerding, 
L. T. Powell, ( e A. Morrison, 
orge L. Pease, Joseph C. Baldwin, 
m. H. " Waldo Hutchins, 





John F. Anderson, Jr. 
INTEREST ALLOWED ON DEPOSITS. 


This Company is a legal depository tor 
Court and Trust Funds and is authorized 





to do any and all other business usually 


done by Trust Companies of .responsibility 
and standing, 








The Northern Trust Co., 


217 La Salle Street, Rookery Building, 


CHICAGO, ILLINOIS. 


UNDER STATE JURISDICTION AND SUPERVISION 


Capital Fully Paidin <= $1,000,000 
Additional Liability 
of Stockholders - = $1,000,000 
Pays puterent on Depos 


sitory for ae... Moneys, Trust Funds 
and other may cen A which may be made subject to 
check 4 returnable at a fixed date. 

Acts ecutor and Trustee under will, as Ad- 
ministrator, Guardian, Trustee, etc. 

Does all business usually done by Trust 
Comopanies of of good standing. 

A ietrar or Transfer agent of 
Stocks and and cn trenee for Raile- 
road and other ¢ Corporation mor beng 

Investments of Trust Funds and Title thereto 
ee: kept separate and apart from the Assets of the 


— DIRECTORS: 


A. C. Bartlett, of Hibbard ia Bradley rMte.Co. 
J: Harley Bradley. of David 
nbo 
Marvi u matt Pres. eae. - gta tii RR. 
Chas. 1 Huteh! inson, Pres. Corn Exchange Bank. 
a 
startin a of Martin Ryerson & Co. 
‘ Ibert ni. gmith of Sprague, Warner & Co. 
yron m 
L. Smith, Pr Chas. L. Hutchinson, V.-P. 
_— “3 oseph rm, Bowen, Cashier. 


Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $2,000,000 
INTEREST ALLOWED ON DEPOSITS. 

s Bank is directly und under the on soon 





e State of = 
D Sa for erate Monee 
to act 

IGNEE: for ESTAT Me 


CORPORATIONS. 
Mitchell : iden = : 
mee ohn B. Drak oresteen 
Wm. H. hell. n a7 ce- President 
James 8. Gibbs,Cashier, B. M. Chattell, aes Cash’r,. 
ECTORS : 
John McCaffery, ohn B. Drake,’ 
L. Z. Leiter, m. H. Reid, 
} be H. Mitchell, J - 4 J. Mitchell, 


Hibbard. 
rge Sturges, | wobluliin. 


The Nassau Trust Co. 


OF THE CITY OF BROOKLYN. 
Organized under the laws of the State of New York 
101 Breadway, Brooklyn, N. Y. 

CAPITAL $500,000. - 
received on time or subject ee om 

a near allowed on se Bprenets, os d specias 
r 

sap sort rato act 


aaa yee 


for moneys 








brand as es Sande ont 


Accoun ‘paligious and Bees Instita 
Soci 8 

“Checks ete this is Company are paid through the 

acl Torx Neg ODO Williamsburs. 

A. D. ident. 


I 
RUSLOW, t Vice-Pres’ts. 
JOHN T ie? SON, § 


7 
‘ .c. D, Wood 
wien, 20 ie, 
es," P ; = — } 
we ates Ta eenalt, te F. — 
Ditmas Jowell, ‘John Loughran. Hdwd. T, Hulst.t 
ribed - 
gariens Sebeormes <=: STGRRRE 
Minnesota Saving Fund & 
Investment Company, 


OF MINNEAPOLIS, MINN. 


on non-negotiable first mo 
ase deposited in trust with the tate 


on 
re tes bearing 6 cent interest, pa 
anles ne .omii-annually, with additional profits, Fonen 


ot ee inbekonce with reliable Stock Brokers 
ee 
Taintor & Holt, 
BANKERS Me 
No. 11 Wall Street, Cor. New, New York. 


TRANSACT A GENERAL BANKING AND STOOS 
BXCHANGE BUSINESS. 





DEPOSITS RECEIVED AND INTEREST AL 
LOWED ON BALANCES. 


G, B, TAINTOR. @, D, VEUILIER, @H, Bor" 








